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gVV]HVHQELRMWDQRO pV YDJ\ |&W3RODIY WDROPLQILY V]iPOt
IHOKDV]QiOiViUD DONDOPDV UHQGV]HUW YDOyVtW PHJ D PH.
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+LYDWDO 'XQD~MYiURV 9iURVKi] WpU “HIJiR~WLWNi
iroda $] tUIVEHOL pV]JUHY pW BORH tec¥mpakv28 KDWiULGHMH

'XQD~MYIiURY -RRF\HWIURV 3ROIJMHPPH YO \HHWHDQ\DJRNNDO |
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'XQD~MYiURV OHJ\HL -RJ~ 9iURV 3ROJIUPHVWHUL +LYDWDO
1.
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I\LODWNR]DW

$OXOtURMWWK, $QWDO WXGDSHVW "REYYy GAWFUH X  7DKH®V)
6]HQWHQGUHLM-‘WKRJ\ DN LINSHDQJHEQ WV RQViJJDO NDSFVRODWRY WHUY
.RUPIQ\UHQGHOHM FPWCD{UH QDU W CEOHSUMH B NPV pWHOHNNHO UH

"HOHQ %L]JWRQViJL (OHP]pV gVLPR ®DR yPN IQ\G 6 QP PWAIY QVI-NFaKHOW. N
6]ROJIOWDWY SWRMNBWUPLOYHID .IW V]HO OHP L $WEKFRONDAVPGHRINDX PtR \
UpV]EHQ YDJ\ HIJpV]EHQ IHOKDV]QiOQL PHJRV]WDQLWNWPLYODJ D
*\LPYWK\ 6]iPtWiVWHFKQLNDL 0BW®NNH N MW [6]BROH] O \MBW yt AWE H O\
OHKHWVpJHV

-HOHQ GRNXPHQWNXPOYQIIRMHVIDQDOt]LVHN IHOWpWHOH]WpN

D KDWiO\RV MRJV]DEIiO\RNEDQ pV YRQDWNR]y V]DEYiQ\R
*]JHPHOWHWpPVL VIDEIiO\RN PDUDGpNWDODQ EHWDUWIViW

D V]*NVpJHV NDUEDQWDUWIiVL pV VIHUYOJWOWMWL I[HODGDWF
D ELJWRQViJL EHUHQGH]pVHN «JHPNpSHV iOODSRWIiQDN PH

D NLRNWDWRWW N|UsOWHNLQW HQ HOMiUy VIHPpO\]HW EL

"HOHQ %L]WRQViJL (OHP]pV LG V]DNRV IHO «O]HL]VQM DANINW pJ }
HOYpJH]QL LOOHWYH WHFKQROYJLDL YiOWR]WDWIRFNiMWRNPWD\
PULQW N|U<OPpQ\ PHJYiOWR]iVD DNiU N+OV DNDW BEWOMD Y pGBWMR]
+DWyVEUiMD VIJHULQW VRURQ NtY+«O LV HO NHOO YpJH]QL

HOWKLWYyWOQROHPEHU

“\LPYWK\ $QWDO 'REY ,VWYiQ
«J\YH]IHW LJD]JDWy «J\YH]HW LJD]JDWy
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I\LODWNR]DW

$0 X BDRYWOW/ i FJEIyY HITHW XQD~MYiURV 3DStNIMUHOH@WEBRQKRJ
%L]WRQViJL (OHP]pVW LOOHWYH DQQDN PHOOpPNOHWHLEHQ IRJO

“HOHQ %L]WRQViOL (@RIWVYNOWR]DW. DPHGHW YN¥GM KR BK @REDW
QHP WDUWDOPD]

. HOXQD~MYiIiURRYHPEHU

6]DO®O /iV]Oy
FPpJYH]HW
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I\LODWNRBEBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
7DUWDOR FB\BIBB\PlBNB B BBBEBBBBBBBBBBBBBBEBBBEBBBBBBBBBE
&VDWODNR]y GRNX"PB-BBBEBRBRRBBBEBBBBBBBBEBBBBBBBBBBB]
“HOH QR\BB/EBEEES B BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
JHOKDV]QiOW BBRGEBBBEBBEBEBBBBBBBBBBBBBBBBBBB
(O ]PpPQ\HNBEBB S BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB]
$ 'XQDILQ =UW WHYpNHQ\\BBREEHES E B PXBIBEBB/EBBBBBBBB
$ VIHUYH]HWL |HB®BBR\BctBBBEBBBBBBEBBBBBBBBBBBBBBBBE
$ PXQNDYiOODOyN DOYiOODONRYREBBB®EBGBRRBBERBE
$] LUIQ\tWiVL UHQG \B|BIRBBBBRBWEBRBSBEBBBBBBBBBBBBB
$]YiOWR]iVRN N HB]B{EORB/BlBEBBEBBBBBBBBBBBBBBBBBBBBBB
$ YpGHOPL BWBBYBI}B\BBBBEBBBBBBBBEBBBEBBBBBBBBBBBBE
$ EHOV DXGLW pV YH]HWB\BBRBBBBESBEEEBEBBEBBBBBBB
$ OpWHVtWPpQ)\ EBMHPERRAER\ESBEBBEBBEBBBBBBBBBBBBBB
$ N|JP&HOOiIWiV EBFEBBBEBSBEEBEBBBEBBBBBEBEBBBBBBBE
$ WHEKQROyJL DBBHH \6 BB BBEBBBBBBBBBBBBBBBBBB
$ 'XQDILQ =UW N|UQ\HS B B/FREpEES FB-5RERBREBBBEBBBBBBBBE
1pSHVVpJ QpSV&U&EBB MIMRBBBEB8BBBBBBB8BB8BBBBE
IDNY|YH]HW EHPXBEBEBHEBEBBEBBBBBBBBBBBBBBBBBBBBBI
9pGHWW P& WBBBBBBBBBBBEBBBEBBBBBBBEBBBBBBBBBBBE
9pGNWW\H]HWL PBERBEBBEBEBBBBEBBBBBBBBBBBBBBB
'XQD~MYiURV LSDUL WHBBCHRB@BE Fi-ERG/BBWB\BMBBBBBBBE
-HOOHP] pJKDMODWL D BRWBBEBBE ERERERBBREBBBBBBB
)]OGWDQL MH O OB{EPH RS R\E BBB@ BPPBBBBBBBBBBBBBBBBB
+LGURJHROYJLDRBBIBEGBBPEANBEBBEBBEBBBBBBBBBBBBBB]
JHOV]tQL YL]HN BRP\BEBBBEBBBEBBBEBBBBBEBBBEBBBBBBBBE
YHOV]tQ DODWWL Y LPBHBB EREEEDB/BEBBEBEBRBBBBBBBBBBBE
$ YHV]pO\HV DQ\DJRN PLQ VpJIBP B EEEEERE BB BRB BB ®RRBBR
6~0\RV NiUHVHPpQ\HN LSDUL EBBEBHBREBNEBBB K BDBBIKE
$ WHYpNHQ\VpJE O IDNDGy YHV]pEBBBBBB@B/BBEL pUW
+$=23 9HV]pO\HN pV P&N|GpVL N|[YHWHOPpPQ\HN +D]L
BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE

+LEDID PyGV]HUUHO |IHO WBB\EBBEERBBBB BBBR V
$ IHOWiUW YHVYpOLHNU AHB® B CBEA B BB BBBBBBBBBBBB
6]RIWYHUHY DDA D ®L]MI i ODIW O WOXW JYHAH p®\HN NDSF
BBBBBBBBBBBBBBBBBBBBBE

.RFNi]DWHOHP]pV HOY pJRb/BB FEEEsRRE B E BIRRB O

DRSAY, BB,
LI WM LY

(J\pQL pV WiUV DHIDYPR LpN R FANL 2 DWJERB W/E BIRJRJB-EB B B
'RPLQYKDWIiVRN YL]VJiODWD HJ\pE LSBBBEFBHUHSO |

$ 'XQDILQ =UW NRFNiJDWRW FV|N NBBR/EEMB@\BE BLBEEBE LV P
$ YHV]pO\HN p\Ol0OO\WBY¥H B BB BBBBBBBBBBBBBBBI
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JHOKDV]QiOW LURGDORP

PYL9&, W |UHNDDWDV]WUYIDYpPGHOHPU O pV KR]]i NDSFVROYGY |

; RUPIQ¥UBWHQYEMDPHWHY DNDSBRROAD®WRYV V~O\RV EDOF
YpPGHNH]pVU O

L .RUPiIG\$ HGDHPB® WYV DQ\DJRNNDO NDSFVRODWRYV
YPGHNH]pV KDWyViJL HOMiUiVDLEDQ pV LJD]IDWiVL V]JROJiOWEL
HOMIiUIYBRNUPWiVL MHOOHJ' VIROJIOWDWiVRNUYO pV EHMHOHQW,|
YDODPLQW D ILJHWpVUH YRQDWNR]y HJ\pE V]DEIiO\RNUYO

%0 2UV]iJRV .DWDV]WUyYIDYp&HDWEXWDRWY]JDWWUQ\H]HWL KD
NDWDV]WUYIDY p GHONDLY M MHPVSIRKGW ~pUWpNHOpVpKH] %XGDSHVW

%0 2UV]iJRV .DWDV]WUYID VXMW D)WY D] ELWYRIQViJL WHOMHVtW
DONDOPD]iViUD %XGDSHVW VIHSWHPEHU

%0 2UV]iJRV .DWDV]WUYIDYB®YGR LH PAMDREOMWYD YHV]pO\HV D
NDSFVRODWRYV V~O\RV LSDUL EDOHVHWHN HOOHQL YPRGHNH]pV W

OWPXWDWy D YHV]pO\HV WHYpNHQ\VpJ 6(9(62 ,,, LUIQ\HOY V]JHUL
' eS*OHWOpPpBQYNEYIRG\V]tQUDM]

9pJK YHUMIQPGHOPL 7THUYIHMH]HW

7E-€.2=7%$71 'XQD~MYiURV OHJ\HL -RJ~ 9iURV N|UQ\H]HWL iOODSRV

090 3DNV ,, =UW 7HOHSKHO\ %L]WRQViJL -HOHQWpPV ,, N|WHW

A$ Yt] pOHW NJRYBA]IXNSXQD Yt]J\&MW DOHJ\'KpIDNQLDG MD]+J}]pS
,JD]JDWyVilJ iSULOLV

%)97 HWQD~MYiURV OHJ\HL -RJ~ 9iURV 7HOHS+OpVV]HUNH]HWL 7H
OO -iQRV*U§NQNDX]UDRQKD(/<, %S$/(6(7(.

=ODWLQDBBQRY¥®DWLRQ RI ,QGLYLGXDO 5LAL\W DPMWLBRVLDQ 5Q@
3URGXFWLRQ

GU +iUL /iV]Oy 9iPRVL 2V]NiU /pJV]HQQ\H] DQ\DJRND BVIROR/NP LV
VIHULQW Np]LUDW

*RRJOH (DUWK

6]HPPO\HV EHMiUIVRQ NpV]*OW IHOMHJI\]pVHN IpQ\NpSHN
$ OHJEQWDO UHQGHONH]pVUH EIRFAWY @& RMXPVWEEN BFFH N @ WR-RW W D U W

>S@WWSVFHIMHM KX "FHIJIDGDWODS 7DUROW&HJINLYRQDW
S@WWSV ZZZ QHP]JHWERAFHIJWDWKWPGXQDILQ

S@WWS SDSLUM KXNIGXQDXMYDURV GXQDILQ

S@WWSV ESBRURD BXQBRFXPHQWYV BSNXW WR[LFLW &
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>S@WWSV ZZZ NDWDV]W U B TRIHGEH G R P M&HE{TAS0OR BIYW LR®I X
S@WWS V]DOODV KX V]IDOODVHUHGPHQ\ SKS"LG
S@WWSV YLWDONRPSRV]W KX LQGH[ SKS"S NDSFVRODW
S@WWSV  ZZZ YL]XJ\ KX % YL]JVWUDWHJILD % GRFXPHQWYV
S@WWSVFHIMHB\]HN KX

> @HW MRJIJWDU KX

> @WWSV GHOIRUWJURNBWFRP KX ORFDWLRQ GXQDILQ

> @WWSV GRFSOMHU KXNRUQ\H]H WK ERQS RVQ BENAIEHEP VR O G HW
QHP S D LR B RINREIDYKIONR N DNLIDSWR@B VR Q KW P O

> @WWSV KX ZLNLSHGLD RUJ ZLNL ,62B

@WWSV KX ZLNLSHGLD RUJ ZLNL ,62B

@WWSV ZZZKRV]W KX KX

@WWSV ED] NDWDV]WURIDYHGHOHP KX DS&DLFDWLRQ XSORDC
@WWSV GXQDXMYDURV KX WDUWDORP WDYKR

@WWSV KROPLYDQ YDODPL LQIR NDWHJRULD JD]JPXYHN 'XQD &
@WWSV LQQRSDUN KX

@WWSV KX ZLNLSHGLD RUJ ZLNL 'XQD & %$MY & $ URV
@WWSV ZZZ PHWGBWRNXVREQDSIG

@WWSV GXQDXMYDWKSBVHGBMBPHDVBJIFRP LQGH[ S

@
KWWSV ZZZ PHWHREOXH FRP KX LG & M& $U& $V KLVWRU\I

& $ URVBPDJ\DURUV] & $ JB

@WWSV KX ZLNLSHGLD RUJ ZLNL 'XQD & %$MY & $ URV
@WWS Z7ZZ RPPI JRY KXD@G\RPWRYNDEDRKMWHOAWHN RNDL SGI
@WWSV ZZZ NVK KX VWDGDWBILOHV PXQ KX PXQ KWPO

> @WWSV GRFSODXNRB GV EY. HW R-OA BDLHEPEES H U Y BDGAIVIRS
PV] KWPO

> @WWSV ZZZ UHVHDUFKGDRIRIQM\Y BOBEUBDIEF BHPDWLF

> @WWSV  ZZZ UHVHD U FKYDAB R UNN RN BIWWHH € B PLSIO Bl

> @WWSV  ZZZ RWKD URIYXIXIDXYWLRQV VWDQGDUGQXPEHU

> @WWSV VWDW GEKLU FRP WHOHSXOHV 'XQD & %$MY & $ URV

vV V. VvV vV VvV V V V V V

vV V V

> @
KWwWSVY P\ PHWHREOXH FRP YLVLPDJH KLVW RKR\BY 8BS GOBB/KG"ORF
0(7(5 &GDUNPRGH DSLNH\ D H G WHPSHUDWXUH & ZLQGVSHF&

GGLUHFWLRQ FKDU FLW\ 'XQD & %$MY & $ URV LVR KX ODW
)% XGDSHVW IFVWOHQJWK \FEDWDPVPRQWKWWDQJ KX VLJ DG
HG | H DHE G D GD

> @
KWWSV ZZZ PHWHREOXH FRP KX LG & M& $U& $V KLVWRU\I
& $ URVBPDJ\DURUV] & $ JB "IFVWOHQJWK \ \HDU PRQW
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> @WWSV UGRESODXNR G H YV EY. HW ROABLDLHEPEES H U Y BDGAIVIRS
PV] KWPO

> WWSV Z2ZZ SURSDQH FRP

> @
KWWSV ZZZ SURSDQH FRP HISORGLQJSURSDQHWDQNV KWP a
PRVW SHRSOH WKLQN

%RUtWY

KWWSV QDUFKLWHFPHOH WX FDWHJRU\ LSDUL
KWWSVY GHOIRUWJURXS FRP HQ
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(O ]PpQ\HN

$ 'XQDILQ =UW 'XQD~MYiUR W ilOSSCDUDANHRY ir\D H TAHOYQ NHHOQK\Y @
SDStWIMUDO IRDBEHONRRDNEDQ KRUGR]]D PLQG D] DODSDQ\
IHOKDV]QiOiViIW PLQG SHGLJ D NpVJWHUPpNHN WiUROIiViW
ELJWRVtWIiViUE VHI®BREDAMIRW NHOO HOYpJH]QL ~J\PLQW O
PXQNDYiOODIG YV WRNVWLV]WOQI\WtNDUEDQWDUWIV IHMOHV]

$ 'XQDILQ =UW HON|WHOH]HWW D PXQNDEL]J]WRQViJ F

WHFEK@DROYPIQYRQDO PHOOHWW JIB5 NYWIR WDHWL Y\ HINVQ Py VE |
YpY®W]GDYWI]HPEL]WRQViJL VIHPSRQWEYO D 'XDOWQUEDW?t

|I&Q\DJRN IHOKDOPR]iVIW pV D] DVPWHAYIQ DG ¥ pHRRMEQV L O H K
ELRHPWD QERIN RCIOW PPOX Ji] WiUROiIVIUD V]iOOtWiViuUD pV It

UHQGV]HUW YPHIOYOWW WHHFKQROYJLIW NLV]ROJiODQGY

$ UHQGNtY+O W&]YHV]MNBRHAHV]p ODHNR NRQR VGADRDPEEJI P M+
HGGLJ LV IHOKDV]QiOW IHOKDOPR]RWW FYIHDAYPAD TH XA\t DQ RN
NeV]|[EpUWPN& YHV]pO\HV «]HP OHWW (PLDWW YiOW V]*NVpJ

“MDHQ GRNpPVHPMX@HNOKBAHRQIiOW DQ\DJRN PLQ WpJL pV |
DONDOPD]RWW WHFKQROyYJLD NRFNi]DWiW YL]VJIiOMIMID EL]
WRYIiEEi D PHJOpNR BN NOLW B NBNW AN HWMQOW]HPSRQWRNDW V
VIHPpO\L IHOWPpWHOHN V]HPpO\L LQWpP]NHGpPpVHN YRQDWNR]

$ 'XQDILQ =UW WHYpNHQ\VpJpQHN EHPX

$ VIHUYH]HWL IHOpStWpV

$ 'XQDILQ =UW HJ\ | EO i0OOy YiOOD@NR]6YiPRFHO!
DOYiOODONR]YyYDO NDUEDQWDUWIVW pV VIHUYL]WNHY pNHQ\\

$ Q\HUViUX EHV]HU]pVpW EHV]iOOtWiViwW PR]IJDWiViW
PXQNDIRO\DPDW NRRUGLQIMRD]W W p ¥ UNRPIN. N YWW NDW | HROWDIG O

hJ\YH]JHW LJD]JDWy
R *\iUWiVL LJD]JDWy
f *\iUWiVL YH]HW

x THUPHOpVL PHQHG]VHU pV 7HUPHOpVL
NRQWUROOHU 7HUPHOpPVL WHUYH]
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J XU XUV XV O XD

X .LVJHUHO PHQHG]VHU

R 0&V]DNYH]JHW N (O W RAD \ KD ]NHHD] HNO
20GyL WDUJRQFiIVRN 20GyL NHJHO
3DStUJpSL , VHJtW N 3DStUJpSL ,,
VHItW N 6LPtWyJpS NH]JHO N 7HNHI
7HNHUFVYiJy VHJtW N '@ NH]HO N
NH]JHO N

f 6HQLRU SW®MHNWRRHNW PpUQ|N|N YLOODP
JpSpV]

f &DSH[ PHQHG]VHU
f %HV]HU]pVL PHQHG]VHU

X %HV]JHU] N P&V]DNL UDNWIiIURVRN %HM]|Y
iUX WDUJRQFiVRN

f .DUEDQWDUWIVL PHQHG]VHU
x IDNDWRV FVRSRUWYH]JHW /DNDWRVRN

X $XWRPDWLNP&KSHIOQ OBHBVHWWHY $XWRPI
VSHFLDOLVWIiN O0&V]HUpV]HN 9LOODQ\V]

x .DUEDQWDUWIiIVL NRRUGLQiIWRU .DUEDQW
f (QHUJHWLNDL PHQHG]VHU 0&V]DNL VSHFLDO

X 6]HQQ\Yt]WLV]WRSHUMMRBIBNNH]HO

eUWpNHVtWpVL LID]IJDWy

f eUWpNHVtWpVL V]DNHPEHUHN eUWPpNHVtWp
DVV]LV]JWHQVHN /RJLV]JWLNDL PHOMBWXHU /F
UDNWiU FVRSRUWYH]JHW .pV]iUX UDNWiU WD

f 3pQJJ\L pV ,7 PHQHEWHWMN ,7 V]DN

+5 PHQHG]VHU +5 JHQHUDOLVWIN

3pQJ+J\L VIDNHPEHUHN .|[Q\YHO ) N|Q\YHO .RQ\
hJ\YH]JHW L DVV]LV]WHQV

(+6 PHQHG}BHURRUGLQIWRU

7HFKQLNDL YHY V]JROJiODW LJD]JDWy 7HFKQLNDL

5 'LJD]JDWYy
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f OLQ VpJeJ\L PpUQI|N|N
f IDERU FVRSRUWYH]HW pV ODERUIQVRN

f JHMOHV]W PpUQ|N|N

iIEWD'XQDILQ =UW V]JHUYH]HWL IHOpStWpVH

$ VIHUYH]HWL IMDPStMHpOWPpRNOHW PXWDWMD EH UpV

BXQNDYiOODOyYN DOYiOODONR]JyN pV HJ\pE OiWRJDW

$ J\iUWiVL IRO\DPDW NLV]JROJiOiViUD JpSNH]HO NUH
VIHPpPO\]JHWUH YDQ V]*NVpJ

$ WHOHS YpGHOPpPW NHUtWpVVHO JiUWOIQF~ Q\MPHUDK I
EHKDMWIiVW V]JIiOOtWiVW iOODQGyYy SRUWDV]ROJiOBWWDO IH
9e'6] .IW

$] HJ\HV Q\HUVDQ\DJRN EHV]iOOtWiViw iOODQGY SDUWQC
NeOV SDUWQHU ®HVUMPSNMOU PP LDW\D CCR RV HIGRW BRQIRP  \$] i\ HK
NeO|Q NDSX N+O|Q ~WYRQDO EL]WRVtWRWW
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$] HJ\HV JpSHN EHUHQGH]pVHN KiOy]DWRN NDUEDQWD
DOYiOODONR]YN MHOHQQHN PHJ D WHOHSKHO\HQ

$] HI\WW]HUQUM DD =UW WHOHSKHO\pQ WDUWY]NRGY OpWYV
LGHLJOHQHVHQ D WHOHS WHU<OHWpQ W DH &WIINREG H}BRp O\

$] LUIQ\tWiVL UHQGV]HU EHPXWDWiVD

$'XQDILYDQWtWRWW LQWHJIUIOW LUIQ\tWiVB]WBRQGV]HU

HV V]DEYiQ82 D]HV PLQ VpJEL]WRVtWiVVDO PLQ VpJ
VIDEYiQ\FVRSRUW PHJKDWIiUR]y WDJRMID \pJID UVQDEAINL WHX
NDSFVRODWRY N|YHWHOPpPQ\HNMW ($ MEOHQ V]DESAQ\ SRQW
OLQ VpJLUIQ\tWiVL BHQ@GWHEY @S HI\EHQ WDQ~VtWKDWy
PLQ VpJLUIQ\tWiWD Q-H/QGE WBDENNDQ N|[YHWHOPPQ\HLQHN YD
YL]VIJIOMD $ 1+JJHWOHQ WD QD-XGWW MIVV@D L WADBG-AM YWY \WN LH C
VIHUYH]HWUH HJ\ WDQ~VtWYiQ\W DPLPHQ VpDLROPADWDY L 62+
NYHWHOPPQ\HNQHN PHJIHOHO P&N|GpVpW

$ VIDEYiQ\ UpV]pW NpSH]L D OXQNBEN]JWRHW W]HPSRN!
MHOHQW V IHODGWMWRW Uy D 'XQDILQ =UW

$ 'XQDILQ =UW V]LQWPEE: IDNGEOPD]]D PRPIDEYIQ\W LV $]
D] ,62 HJ\ NJUQ\HJHWLUiQ\tWiVL UHQGV]JHUHNNHO .,5
D]pUW KRJWDN OpWUH KRJ\ HJ\ YIiOODODW WHYpNHQ\VpJH

D PLQLPiOLVUDN|BQ\WHYHWNRYWROW QHJIJDWtY KDWiV}
YiOWRN D OHYHJ W [|OGHW YL]JHNHW pULQW HQ

E |VV]KDQJEDQ NHU<OM|Q D] DONDOPD]RWW W|
N|UQ\H]HW YNIBHOMRRPIHORY HO tUiIVRNNDO pV

F HIJHNHW IRO\DPDWRVDQ IHMOHVV]H

$ V]DEYiIiQ\ WDUWDOPD
VIHUYH]HW IOWDC
IHONpV]*OWVpJpUH Y D (
HJ\HV YpV]KHO\|JHWHNU
UHDJiIiOivVUD YRQDYV
NIYHWHOPpPQ\HNHW (O
WDUWDOPD] D YHV]pO\H
NHJHOpVpUH D YHV
KXOX®PNEp NH]JHOpVpUH

OHYHJ WHUKHO pWUH D
WDOWMYKHOpVUH (JHQ H
EHWDUWIVD FV|INNHQWL
EDOHVHWHN LOOHWYH

EWD, QWHJIUIOW ,UiQ\tWiVL SHsggll/Q\'/Vﬁ’]tg%\)%ﬁ'NmH EHN|YI
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$ 'XQDIEWHPMNHQ\V p J HEKIOGR @ JRDWIRVD PRWRNDDY] HDPHO\H !
OiIWKDWY YHV]pO\KHO\]JHWHNUH pV H]HN HJ\eWWHV KDWi\
WDUWDOPD]]iN ~J\PLQW

_.RFNi]DWHOHP]pV pV pUWpPNHOPpV

9pV]KHO\VJHWL 7HUYHN

7&]YpGHOPL 6]DEiO\]DW D W&]JROWIiVHP §R P& R NON\CLOP
h]JHPHOWHWpPVL HOMiUiVRN

7HFKQROYJLDL OHtUiVRN

%HOV 9pGHOPL 7HUY D YpV]KHO\JHWHNUH YDOy IHON
7HUYEHQ V]JHUHSO OHtUIiVRN D] LUIQ\DGYDN

$ 'XQDILQ =UW WHU+OHWpPQ NHIEDWWYN M HWW RGIW iy BB &
PHQWpPVEHQ VpU+OpVHN HOOiWiVIEDQ VWE D PXQMSMYQOOD
HOYiUKDWY VIHPpPO\HV UpV]YpPWHOsNNHO WXGiVXN V]HULQMW

$ %HOV 9p GNP tTHWY HUW  V]+NVpJ VIHULQWL VRURV
D] hJ\YH]HW LJDJUDW)IDW¢y\iDWSINWQLRU 3URM HPNQ HE@IMHN Y
IHOHO V

$ %HOV 9pGHOPL 7THUYHW pV D 7&]YpGHOPL 6]DEiO\]DW

$ ELJWRQVIJRW pULQW LG V]DNRV pYHV YDJ\ J\DNUI
DONDOPiYDO D %HOV 9pGHOPL 7HUY pV D|USIYQGNMOPL 6]DE

$ GROJR]YN YpV]KHO\]JHWHNUH YDOyY IHONpV]tWpVpW D ¢
PYHQWH V]*NVpJHVY EHMHOHQWHWW pV MHJI\] N|JQ\YH]HWW F
7HUYEHQ PHJIRJDOPD]RWW P H® GHWX $HD DG DXN\QRW. ¢ & UNH ODC
KDQHP D] DOYiIiOODONR]JyNNDO D WHOHS WHU+<OHWpW J\DNU

$'XQDILQ DWWUREEDQiIVYPGHOPPQHN pUGHAIYEGB®OPL hJ

VIHUYH]HWHW K RJRpAGW GOPpLIV W ) RFRAMADE| X0 MPYP GH OPL EL]JRW W\
«J\YH]HW LJD]JDWy WRQNAMDWyVHIIGMPY@WHWVIEMYGHOPL

6|DEiO\]DWEDQ PHJKDWiUR]RYWWWHUEHQ LQWpPJNHGpPVW WHY

$ 7&]YPGHOPL %L]RWWViJKR] VODUWRPIWN,D PHQWGV HU D
3URMHNW OpUQ|N YDODPLQW D] (+6 NRRUGLQiWRU D] (+6 |
SDUDQFVQRND

$ FYPGHOPL %L]RWWViJ IHODGDWD

JRQGRYINRGRIV]IDEIO\RMED @ONDPWROHIQGY V]DERWWRNEL
W&]YpGHOPL N|[YHWHOPpPQ\HN PHJWDUWiViUyO
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D'X QD | LQ@Qp © UBAH N | YYHHA/NI 1O KKIRNO \ ] pIWSBUN HROHKIH OW i ViU y O

ILJ\HOHP RH QX § M h@p OUNVHQHDBNDOPD]iVUD HOUHQGHOW V
YDODPLQW D]RN RH@V]HU& IHOKDV]QiO]

HOVHB@LW &]Y pGHOP Y XH T LPH W W & ] HIGHONH PUGNRPEVHW U H (
YL]VJIOMD D W&]YPGHOPL KHO\]JHWHW

MDY D \QODLVOBM\MMH W HNE QR KQMWPRWHBH IO [+ QWHWpVpU

NJUHP QR))GQ D | L& |p\BaDPIO\]DWiQDN PHIDONRWOMREDQ IR
WHEKQROYJLDLYpOWR R XNBHMBEMONLHVHWPQ VHItWVpIJHW Q\-
6]DEiO\]DW iWGROJR]iIVIEDQ

NJUHP W[ & QDILGHQW 9pGHORPHJDIONRMINMNERE D QRIEL\D\PID
WHFKQROYJLDYi W RIRVRNBEVO HVHWpPQ VHItWVpPpIHW Q\~MV
IHO+OYL]VJIiODWIEDQ iWGROJR]IiVIEDQ

VHU@HpV DUPRGROIR]YN W&]YpGHOPL RNWDWIiViW pV W&]Y

N|[JUHPRIN |& @BEHOPL V]DNYL]VJi]WDWDW HHIM]EHRQY H]P Vi E H
WHYpNHQ\VpJHW OiWQDN HO D PXQNDYiOODOYN

YOHPERMWE&]YHV]pO\HV PXQNDYpJ]pVL HQJHGpPO\HN NLD
IHO « IDHW QLY HV]pO\HV PXQNDYpJ]pVHNHW

JRQG RENIR® +J\HOHWL WilR@IiODW HOOI

HO VHJtWHIHMDHN JWHW HWKR WBIW &K piFROPL VINDEWOVRWN pUY [

JR Q G ROMVR@D | LW HU\T HW&Y @ pBHYOPL EHUHQGH]pVHN HVIN|]]
IHQQWDUWIiViUyO NDUEDQWDDUWIiIVXN IHO*<OYL]VJiODWXN

JRQGRMNRENVpIJHY ROWYDQ\DJ PLQGHQNRUL EL]WRVtWiVi

JRQGRVMNRPEWHVtWPpQ\L W&]ROWYViJ P&N|GpVpKH] V]*NVp
YDODPLQW D]Wi§ W QGHPOHPLQY\DJL IHGH]JHWpPQHN ELJWRV?

$iOWR]iIVRN NH]JHOpVH

$VIHUYHMPXNR]WDWMD D MIDQ\¢ WiWEi WIAHHRGR YRDAEVR N WDV i U y (
DLUIQ\tWiVPSNIKQEPYWHYDJI\ D VIHUYH]HW WHYpNHQ\VpJpW EH

$ NpJLN|[Q\Y PLQGHQ PyGR VXW k/]ikWp KDXMMNDLWIE YV iV§ BLD G
D YIOWR]DWRN IRO\DPDWRY VRUV]iPDLYDO N+O|QE|]WHWMeN
PHIJHOLDGIVW pV PyGRVtWiVW
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$ GRNXPHQWXPRN pUUYpoWH VIV puH @G(\E] LUWDYERGROW ND W

$ GRNXPHQWIFLY NpV]tWpVpUH pV MyYiKDJI\KYWMpWHO I
LQIRUPiIFLYNNDO UHQGHONH]QHN DPLNRU HQ@YpVpW @V G
MyYiKDJ\iViw

$ PHJILJ\HOpPVHN pV PppPVOHQHIN RIGHEPREE DL UPH JH O
EHDYDWNR]iIVRN DPHO\HN

r D] RNRN WLV]Wi]iViuD
r LQWPJNHGpPpVHN IRJDQDWRVtWiViUD
r LQWpPJNHGpPpVHN KDW{MNREUMiJIQDN HOOHQ

r D EHDYDWNR]JiIVRN Q\RPiQ HV]N|]|OW YiOWR]JWDWiVRN MH

$ KHO\ BV EPtM{J WOI Y p NHHIND WpIUHKDMWiViQDN «WHPH]pVpQp
NHOO YL]VJiOQL pV D YpPJUHKDMWiVL VRUUHQGHW D NRFNi]L

$ NRENi]DWHOB®RBPYWIiOW |, UHDMMAINY\BRHYEQMAWINHOO HO
$PHQQ\LE HXY tOVKIFEMDM OVHYpNHQ\VpJ D] KWDPQWV HARIDPD)
YDJ\ PXQNDXWDVtWiV PHJYiOWR]JWDWiViYD9ORWMILWEMjWW DI
XWDVtWiVEDQ IRJOOQ O\ DOQHMNY P Bk ] B OMEN R ] Wi DWW/ [ DL V8 VLR

$ KLEDMDDRWYHWHY pNHQ\VpPJHNHW IHO*O RHDEGVH OV JiO (
KDWpNRQ\ YPJUHKDMWiVD EL]JRQ\tWiVW Q\HUMHQ

$] DGRWW V]HUY HMHW M ED3\& i Op WMIFRWI HQVHY pNHQ\VpJU
YRQDWNR]y XWDVtWaV|GWEHRDIRIVYM UL PNGPQH IRJODOW LQW
(+6PHQHAIVIRO\DPDWRN W HYOHIKDQIROMD $] DONDOPD]DC
|HOMN@EIY. KDWiVN|U|N YDODP L QW LERWEIMPWHIY WIW L\y NV D p\W D & W

$ YPGHOPL WHUYH]pV

$ 'XQDILQNLSRWIR]RWWQ WW JD XA W, QM@ \t\WiXQNBKE GV H
(JpV]VPIJYPGHOPL pV %L]WR QDG HWDI MW NV HEFRNX@\B] G BAFH.@ MU
N|[YHWNM] IRJODOMD PDJIEDQ

$ OXQNDKHO\L (JpV]VpJYPGHOPL pV %L]WRQVIiJLUIQ\tWiVL
$ PXQNDKHO\L HJpV]VpJYPGHOPL pV ELIWRQVIiJLUIiQ\tWiVL
$ PXQNDYpGHOPL FpPORNDW pV DNFLYSURJUDPRW

$] ,QWHJUIiOW ,UiQ\tWiVL 5HQ XWBYKHM|VRNOMVROYGY HOMi

$ 'XQDILQ =UW OXQNDYpGHOPL 6]DEiO\]DWiW
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'XQDILQ =UW 7&]YpGHOPL 6]DEiO\]DWiW

'XQDILQ =UW %HOV 9pGHOPL 7HUYpW

'XQDILQ =9p\8 HYINQL-XWWDWiVL 5HQGMpW

'XQDILQ =UW %L]JWRQViIJWHFKQLNDL HOOHQ U]pVL WHU

'XQDILQ =UW pYHV W&]YpGHOPL RNWDWiVL WHPDWLNIM

B B B B B &

'XQDILQ =UW pYHV PXQNDYpGHOPL RNWDWIiVL WHPDWLI

$ EHOV DXGLW pV YH]JHW VpJL iWYL]VJiOiV

$ PXQNDKHOVpGH@OWHR ppV EL]WRQViJ LUIQ\tWiVL UHQGV]

DXGLWiOiVDUYRULI QN HOO HKER JGHDN D & &GV PHO W , U NQ VIO Y5 H Q G
pV D] pUYpPQ\HV YiO G DID] DAL \§ R ONMH/NB BYFRND MV WHWIH O H]H W W

$] DXGLWRN VRUIQ DJRQRVtWDQL NHOO D] HOtUiIVRNWYy
V]*NVpJHV KOWpPHNEGBVHNHW NHOO NH]GHPpQ\H]QL

$] DXGLWRN VRW p@NHN YWHVONOHPUWpNHO QL
WHYpNHDAMPIREDP DWRNDW

UHQGV]HUW

D

D

D J\DNRUODWRW

D IRO\DPDWOHtUIVRNDW
D

GRNXPHQWIFLYNDW pV D ELIRQ\ODWRNDW

(JHQ W MNQPHJW p N H O pW|iHi P\SRIWQIDN NHOO OHQQLH DQQD
P&N|GWHWHWW PXQNDK HQ]W R QYA J VIpU YP\GWHDMYR-UPMDHEWA W  QNLp |
WHOMHMYWRPHQAPpQ\HNHW

$] DXGLW WDSDV]WDODWDLW DXGLWMHOHQWWP/NEHHWQ N H
HOOMPUGpPVOLVWINDW pV D] HI\pE IHOMHJ\]pVHNHW

$ EHDXGLW MHOHQWMMVHBKNVDWEYDNDW |, U iREN{\S pWLL 5H Q
KDWpPNRQ\ViJiQDN PHJtWpOpVpKH]

$] DONDOPD]DQGY PyG VYN @HMNK DMODNGDWRNY DEDPIOQW D
UpV]O¥RGILWER{WINVtWD]WDUWDOP

$ YHJHW L iWYL]VJiOiV
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$ YiOODODW YH]JHWpPVH V]eNVpJ VJHULQW GH pYHQWFE
PEN|GpVpPpW $] iWYL]VJIiOiVQDN D] D FpOMD KRJ\ pUWpPNHOM
PHIJKDWiUR]]D D UHQGV]WHOMHWW AHMNPWLOMNHQQHN QY
YIiOWR]JWDWiVRNDW D] HOMiUiVRNEDQ PYyGV]HUHNEHQ YDJ\

$ YHLHW/ YL]VJiOiVL pUWHNH PSIRVQAW RIQDIV N\ M B'® NPHJUOHJIH O Q|

EHOV pV N+OV N|U+OPpQ\HKDDAMDR]D/i% D® DOCHKMIW ¥ R DH. W
,UiQ\tWiVL 5HQGV]HU DONDOPDVViJiUD

D EDOHVHWL VWDWLV]WLNiNDW

D OHJXWROVY YH]JHW L IHO-OYL]VJiODWL pUWHNH]JOHWHOQ
D EHOV IHO<OYL]VJiODNVhLUMKIGNORN HW 1 8 RGN D@ D SMiQ
D IHOPHBHOW QH® VpJHN iWWHNLQWpPVpW

D V]*NVpJHV LQWpP]JNHGpVHN PHJKDWIiUR]iViW

D] HYHWOHJHV KDYiULIN NJ[YHWNH]PpQ\HLW WDQXOViJDL!

D] HOMiUIVRNEDQ LOOHWY®YVD BEBIWX PRIDRV\Y RERHDENDM) W D Q (
YIOWR]iVRN PHIJYLWDWIiViW

~M YDJ\ PHJYIiOWR]JRWW WHFKQROYJLIN WHYpNHQ\VpJt
HIpV]VPpJYPGHOHP pV ELJWRQViJ LUIQ\tWiVL UHQGV]HUpUF

D NRENi]JDWpUWpPNHOpPV IRO\DPDW WDSDV]WDODWDLW

$] DONDE®Y PyGV]HUHNV V@D EDWRAN |[LHOHYDODPLQW D
UpV]O¥RGILWERIWINVtWiV WDUWDOPD]]D

$ OpWHVtWPpQ\ EHPXWDWiVD

$ 'XQDILQ =UW 'XQD~MYiURV GpOL UpV]pQ DFHBBUL SI
*NV] NHUHVNHGHOPL V]JROJiOWDWY WHU*OHWL EHVRUROIVE|

$] LQJDWODQ pV]DNL U|YLG ROGDOIQDN YDQ NDSFVR
N[JWHU<OHWL D \]dB & WRERM\N/NIIRHHNH GpVpUH DONDOPDYV
PHJOpY NHUpNSiU~W LV HOKDODG

$ N|JP&HOOiIWiV D] LQJDWODQ pV]DNL U]|Y LG ORIGVYHHO D
LSDUWHU+<OHW EHPNJRQPRWWY]DWiYDO

$ 'XQDILQ =UW WNHHIOHHWKID VKIR VY J[¥DV~WL N|JOHNHGpPV EL]\
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$ 'XQDILQ =UW V]pNKHO\pQ 'X QU FHRRMW RS« CBHD\S t URI&!
KHOVHINHGLN HO $] pS+OMWHNKNEEEGVRIWH+OW $]yWD W]
E YtWpV W[UWpPQW

$] pSVMOHN UDNWIUDN V]HQQ\YtJWLV]WtWy WHOHG N|]O}F
WHU<OQHN HO

iIEBD'XQDILQ =UW OpJLIRWYMD
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iEWBDXQDILQ =URWPMRROG
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iEWD HI\HWRBEMHNH OVHINHGpVH
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$'V KHO\W]JtQUDM]RW D] HJI\HV DSt WRiFQ-\ HP I GIEKNHADH WM/] WP b @/
UpV]OHWHVHQ

$ 'XQDILQ =UW DL)UMP]Yp PHXGD-MYiURVEDQ D 'XQD PH(

$ &pJ 'XQD~MYiURV FHQWUXPiWyO GpOUH NLDODNtWRW
WDOiIOKDWyYy 'XQD~MYiURYV KUV]

$] LSDUL SDUNRW GWOU -©@ HPWH N DNHVHILU O D 'XQD IR
LQWPpP]PPQ\HN 'XQD~MYiURVL -pJFVDUQRN 'XQD~MYiURVL 6)
EHYiViUOYy N|]JSRQW VWRV WiP~Q\XNDWHNBGPVL ~WYRQDO
PH] JD]GBIDWHUsOHWHN KDWiUROMiN

$ OHIN|J]HOHEEL O D NWRHN W MY U X@HW MDY NERV "'plGL WHOH S
PIiVLN EDO ROGDOIUMH'XQDYHFVH NP

'XQD~MVYLYROW N|JOHNHGpVL DGRWWViJRNND@®WH®GHON
DPHO\E O LWW VJIB}MNHWL HX p UNVBIWE RPMUB HV % BWUID © Y
YDODPLQW pUL @WY D]DMW RXWYS] Ry HOV LGiLJ WDUWyY V]
Q\DUiIiQ DGWIiN iR UFIDM)GPW |[UWpPQW D %yRIH MWW U RYDND V] iWD
tJ\ D]yWD D YiURV PpJ N|QQ\HEEHQ HOpUKHW pV]DNL pV Gpf

OLQGH]HN PHOOHWW D YiURV EHOWHUWR\D HWWKR/] MYyODN D
RV DXWySiO\iKRJHNWIROMDN EHOHPpPUWYNQD KHBPULF\SDW O D
3DUN N|UQ\pNL 3DStUJ\iUL ~W LV LJHQ IRUJDOPDVQDN PRQ
~W D 6]yUiG 0iUWRQ ~W D] $UDQ\Y|OJ\L ~W pV D 0DJ\DU XW

$ YIiPRIMN|]JHOtWKHW YRQDWWDO

$ YiURVW D NHOGMOL LUPQMNEQ QW|BINOL iW D 'XQD tJ\ Yt]l
5HQGHONH]LN HJ\ KDMyiOORPiVVDO HJ\ U pé]D ON|W HGMDOPpY W
N[]I[WW PiU QHP N|JOHNHGLN D NRPS

$YIURVMAYJE GpOUH WDOiOKDWyY HJ\ UHS*O WpU NLYLOI.
UHS+O WpU PDJIQNpP]JEHQ YDQ 'XQDIHUU 5HS<O0 NOXE tJ\ |
OHKHWVpJHVY NLYPYH D YHV]pO\KHO\JHWHNHW

$ WHOHS+OpVHYNROWDOIRRPSLYVNROD pV D 'XQD~MYiUR
LQWp]PpQ\ WDOIOKDWYy

$ &pJ NJUQ\H]JHWpPEHQ MHOOHP] HQ LSDUL WHYpNHQ\VpJ
"-HOHQW V N|UQ\H]JHWKDV]QiOyYyN

+DPEXUJHU +XQJiULD .I1W
'XQDSDFN =UW

'XQD~MYiURVL &HOOXOy]J\iU .I1W
7LPSDQRQ 3 3 .1W

((OHNWUD =UW

*XPLV]JHUYL]
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(XURPL[ 1. .I1W

'"XWUDGH =UW

+tG ,IM~ViJL V]iOOy
6XSHUO2/ .IW

7TH[W 1\RPGDLSDUL .IW

'XQD $XWR ORWRUV .1W
6]pWDXFN .IW

%eNNL 'tfJHO % RVFK 6]J]HUYL]
'XQDVLQ .IW

 GXPRQW .IW

OXOWLVWHHO +XQJDU\ /WG
JQHFK 1w

%HWRQSOXV] .IW

$ e AW

3HQWpPS )*UG V]JRED &HQWUXP
""& 'XQD~MYiIURVL %HWRQ-*]HP
6)RUJ SONDWUPpPV]I\iUWY .IW
)DKi] %-«lp

'XQDJpS =UW

'XQDKXQ .IW

$ WHUHSIHOV]t® N|JFR@IVNN|WWL
$] *]HP N|]~-RWRQ]IP~ | N|]JOHNHGpVL ~WUyO OHiJD]YD D 3I
(J\ HVHWOHJHV W&]ROWiV VRUIQ

$ 'XQDILQ =UW V]HPpO\ WHKHUSRUWIiIMD IHO O
% 'XQDFHOO .IWHWHXKHUSRUWIMD
& +DPEX+UXQUULD .IW WHKHUSRUWIMD IHO O

9DV~WRQ LV PHJIN|]H GV KOHWY H B t WKRQDED L @ HEMXWH VOVD t W | MDY
VIRO#LOPUYiJiQ\RQ NHUHV]W+0O LV

0iV «]HPHOWHW N YHV]pO\HV WHYpNHQ\VpJH

f

f

JJYHWOHQ N|UQ\H]JHWEHQ

$ % & ~WYRQDORQ N

X 6XSHUO2h]HRPDQRUUJDOPD]iV P
x +DPEXUJHU +:3@BULDIiUWIV P
X 'XQD~MYiURVL &HOIXAYINiWWiVW $OVy NeV]

YHV]pO\HV «]HP
7iJDEE N|JUQ\H]JHWEHQ
X ,6' .RNV]JRORKYWRNV] HO
‘JHP

P

iOOtWiV JpHOOMV NeV]
P

x /LQGH *i] ODJ\DWRPNIDIU=YMOV NeV]|EpUWpPN

*]HP

P

X ,6' 3RZHU (QHUJLDWHUPHOQHVJERKRUGWDW

YpIJJHWW WHYpNHQ\VpJ

JHOV NsVPI[EpUWpPN&
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$JHI\HV pStWPpQ\HN IHOVRUROIVD
R SRUWD

X $ SRUWD N+O|QiOOy pS*OHW DPHO\ D] LQJDWODQKE
D EHOpSpV HO UH HIJ\HJWHWHWW pV HQJHGpPO\H]HW\
JpSMiUP& IRUJDPGRDWPERRMWHEBUIDI\RQYPGHOPL V]HL
IHO*J\HOHW OiW HO

X $ 3BRUWD pS*OHWHVHEOYHWNWHOBMPQ WIUWpPpQW PHJ

Xx $ 3RUWD pS*OHW N|QQ\&V]HUNH]HWHY OHPH]IHGpV
WDUWY]NRGiViW ELJWRVtWMD

R JURGDKI]

x $]URGPEDQ W|PWO@EDNRO\DPDWRN NRRUGLQiOiVD
SDStUJ\iUWiIVL WHEKQROYJLD RFSIHQM W DY GLIARQA It VW/i ML
SpQJ*J\HLQHN D Q\HUVDQ\DJ EHV]HU]pVpPQHN D I
IHODGDWDL®DN VDDW&YNOMPGHOPL IHODGDWDLQDN
HOYpJ]pVH -HOOHP] HQ DGPLQLV]WUDWtY LURGDL

X $] ,URGDKiDV]pYHNEHQ pS+<OW WpJODpS+*OHW D]yw
HVHWW iW

x $] ,URGIDKiIWpJODOIDPY DOQBHIGEV]LQW HPHOHW elJ
WpJOD pW]HDWEHM\R pSHOGIWO HQDPENBHEOD®DSRVWH
“HOOHP] HQ | WDUWY]NRGLN D] pS*OHWEHQ

R .pV]iUX UDNWiU

x

$ .pV]iUX UDNWDUEPOPQEH]PHNHWE& SDStUKHQJIHUHN
RWW GHSRQiOiVUD NHU OISO\ LB \p3 - DHD\E K B VRiLDAG
NpV]iUX PHQQRIMPNIMWAKMNML IHODGDW KRJ\ D J\iUWy
iUDPOiV pV D] pUWp DYWYW \W WM MHVUFPPEDQ OHJ\HQ  §
DQ\DJ PHQQ\LVpJH HEEH£D DN RFNIQ B W BFH/QNM H Q M/Q W p\
EHUHQGH]pVHN iOOQDN UHQGHONH]pVUH

x $] ,URGDKi]KR] VJHUYHVHQ NDSFEBRQ Y LNVDiUXVUDN
NLNJpOW HJ\ D 3DStUJpSFVDURRNMND SppSH VDS
PS*OHWV]HUNH]HWRWH]H YO BD]NHGHHY]LQWHY ODS
PS*OHWUpPVV]HO

x $NRULPELIUX UDNWiU HJ\ WpJODODS DODS~ NpWV]
eJHWHWWLD WpJOD V]pWNHDNBEEW RS OHHIY O @ VHN D H
ODSRVWHW V NLDODNtWiVVDO $] pS*OHWEHQ QDJ\
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R

R

x

x

VtQSiO\iN pV GDUXV]JHUNH]JHWHN NHU<OWHN NLpSt\
PS*OHWEHDQ

6]iO0OtWPIQ\R]JiV

$ .pV]iUXDEDRWHOKDOPR]RWW Np@PMHO R KN W [ £ WY
EL]WIRVDWS]iO OpWHIBVREN D NDSXV [|[OGV]LQWHV p
NDPLRQRN DKRO WDUJRQFiN VHJtWWW JpYHO D UDNE

$] pS*OHWDN] pYHNEHQ pS-OW ODSREDWY HWW VQ WIHDADA
3DStUJpSFVDUQRN iWpStWpVH IHGHWW iWMiUy EL]
PVIDNL ROGDOiIUD OpWW \Dt\&HW/O W Ri QpR]i Y X §O0NHMW U

$ 6]iOOtWPiIQ\R]iV pS*OHWH WpJOD pV YDVEHWRQ
NLDODNtWiV~ HJ\W]LQWHV QpJ\]JHW DODS~ pS*OHW

9HQGPJSDUNROY

$ 9HQGpPJSDUNROY EL]WRVtWMD D 0QJW E HDMY N WY M QJ
DOYiOODONR]JYyN HOOHQ UJpVMSWDBWYHLNMIHRp BB
OHKHW VpJpW $VOMIGEVSEIRY NROYDNWiU pV PHJOpY
PS*OHWUpPVEDKDPLNRU D EHOV N|JOHRMGHVL UHQG I

$ OHQGpPIJSDUNROY DV]IDOWR]JRWW NLDODNtWiV~ WH

$ 9HQGPJSDWNEGHEDDQIpSMiUP& LV SDUNROKDW [
IRO\DMGITNH QO pWHW HOHNWURP EWOIQS\WMNIPRBOO pby
IRNR]]D D W&]WNMW pOMIHBRNRYIDUWY]NRGKDW H]HQ W

*i]IRIDGY iOORPIV

$ SDStUJ\IUWiVL WHFKQROyYJLD PHIJN|YHWHOL D V]i
YLVIRQW QDUOYpQHQMD®OLDS I|OGJi] D N|JWHU*OHWL V
*i]IRJIDGY iOORPIRRRJFVONRBQWpPVW PHQQ\LVpJIPpU|
.D]iQKi] KHO\LVpJEH

$ *i]IRJDGyHO\OR® KHAG WH WRVO Vi J HWH U HIHOM ONH ] IR J
iOORPiV FVDN HQJHGPOO\HO OiWRJDWKDWyY 7HYpN
HIHQ D SRQWRQ

$ *i]IRIJDGY iOORPiVLJ I|OG DODWW pUNH]JLN D Ji]E
iOORPiIVWYO V]LQW p Q H[GHE DD VEW O XHF BDK]i@® ) P|W
IHORQQDQ D KRPORN]JDWRQ LOOHWYH D WHW Q
JiJIRJI\DV]Wy IHOp

.D]iQ pS*OHW
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x

$ .D]iQ pS*OHWEHQ NA-XOOWI XONFLONH pEVEHHGD & B [hiw |
$XUD 7KHUPDO 2LO +HDWLQJ 6\WWHP $./ * DPHC
D ELRHWDQRO IHOKDV]@DiViYDO NpSHV K W HO iOO

x

$ .D]iQ pS*OHW HJ\ WHOMHVHQ N+O|QiOOy pS*OHW
Qp] $ NRUIEEL KRPORN]DWLEBQOiV HOIDOD]iVUD N

x

$ .D]iQ pS*OHW HJ\ IDOD]JYEORNNRNNDO HONpV]tW
HOYH]HWpVVHOVMEB0Q JEHVUHQ@BH]pVVHO

R h]JHPDQ\DJ N~W
X $ Ji]*]HP& WDUJRQFiIN IRO\DPDWRYV RHW BBWJI E|M IVRW { ¢

X $ 3% JilN DHOMEHILE WAH WR\O V i J HIMGH U +HoQHBM O8N Hh]HP D Q\D J
HQJHGPOO\HO OiIWRJDWKDWYyY E MWW DYMWMDO BDHGYVLH?
HJ\pQL YpG HVIN|] V]HUY L7HOpNH QN\Dp JAHHNDER W\SAQY D
MRJRVUPOWYHDGHONH] PXQNDYiOODOyY pV YDJ\ EHiC
YpJ] N<OV SDWHNRE W YSRIG KRV

X $ 3% Ji]WDUWpPG\WYOROViIJRQ W~OL WHU<OHWHQ Kt
V]iPiUD IHQQWDUWRWW SDHRRDY p$ MDEPKRONEDQ NR
MHOHQW V pJMHWHQAPWHMNHOHNWURP EWHQ@EWM i UF
MHOHQOpPWH WRYIiEE IRNR]]D D W&]YHV]pO\W RNR
WDUWY]NRGKDW H]JHQ WHU+*OHWHQ HJ\ LG EHQ

X $] h]HPDQ\PI QRWPQH/]JHULQWL YLOOiIPYpGHOPL UHQ
PUYPQ\HV IHO+OYL]VJiODWL MHJ\] N|JQ\YYHO UHQGH

R N9 WUDQV]IRUPIWRU iOORPIiV

X $ QDJ\ WHOMHVtWPpPpQ\& JpSHN EHUHQGH]pVHN HOHI
HOHNW U FOPRYUMQHWBILS .pV]iUX UDNWiU ~M pSsOHWp)\
HO D ]J]OGWHU*OHWHQ WHOHStWHWW WUDQV]IRUP W

X $ WUDQV]IRUWW HORIW IO Y R O ViJJ D:OW H H €OGHVD N 18]
WUDQV]IRUPiIWRU iOORPiV FEHW DKQMDIG QP O WQH | W
VIDEiO\W YLVHONHGpPVL QRUPD HJ\pQL YpG HV]I
7HYPNHQ\VpJHW FVDN D V]RROI®NIRGERME]R\WIH | KMHRA R
YLOODQ\V]HUHO BPILRYGD MW RIO B O G DYERQD WA R OW B D
IHO*J\HOHW PHOOHWW

x OHJKLEiIVRGiIVNRU W~OiUDPNRU HO IRUGXOKDW D V
R 3DStUJpSFVDUQRN

X $ 3DStUJpSFVDUQRMQPBESOBIWH (J\ I|OGV]LQW pV HJ\
NpWV]LQWHE S« WHRW BWA MHOHQW V PpUWpN& UHNR
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EHQ V]*OHWHWW G|QWpV D] pS*OHW pV]DNL ROGI
UDNWiU $] HOHNWURPRY HQHUJLD HOOIiIWiViw EL
ROGDOIKR] NHU+QWHNOWWOHOGWILYQMWMBQ pV HPHC
WHFEKQROYJLD OpWHV+-OW

$ 3DStUJpSFVDUQRN HJ\ NpWV]LQWHY ODSRVWHW \

FPV pJHWHWW NHUIiPLD $ I|[GpPHN FP LOOHWY
OHPHHUNH]JHW&HN .+O|QIpOH UDNWIUDN DNSPV]HWL
FV YHJHWpNHN WDJROMiN D] pS*OHWHW

$ OHJIHOV KDV]QiO&mwIL BEHMQUAD WDH OMVWB VILQWW O

$] pS*OHW KRPORN]DWiQ DNPNDI®ONDG «OH\T  WHNKEHN
N JHWJIJ\DSRW K V]LJHWHOpPV NpV]+OW D K V]LIHWH
WDBJDDWYPNPHO\ FP YDVWDJ HO UHJ\iUWRWW YDVEH

$] pS*OHW PHOOHWW D I|OGV]LQWHQ GE WUDQV
WUDQV]IRUPIWRU KHO\LVpJHNHW D] pS*OHW W|EEL
YiODV]WRWWiN HO

$ 3DStUJpSFVDUQRN pV D EHQQH WD O OKDRMY | DO N V
HI\WpJHW NpSH]JQHN (OWpUpVL HQJHGpOO\HO UHQG
V]pWYiODV]JWKDWy HJ\ OpJWHUHW NpSH] J\iUWYVR
MRJV]DEiO\L HO KIH®\HWW (RKH]PVDJMK] NN DGy WDNV
+N+O|Q W&]VIDNDVNpQW

$ 3DStUJpSFVDUQRNEDQ P&V]DNEDQ W|UWpPQLN PX
HEEHQ D] pS*OHWEHQ KHO\H]JNHGLN HO D )RO\DPDW
LV N*O|Q V]HPpOQEENQH WRVI{DRIWEDQ DODSYHW |

7RYIEE Q|YHOL D W YSDV/SpWIWS /]3O D] IHOpW O D |
VIDNDV]D D] pS*OHWEHQ D OHJQDJ\REE YHV]pO\IF
V]iUD]D/QDDWDOPDRR({WBQ D VIDNDV]JRQ QDJ\ PHQQ\LV
NHOHWNH]JLN H]HN QDJ\UpV]W OHEHJ iOODSRWEDC
ELJRQ\RV ]XJRNEDQ OH*OHSV]HQHN IHOKDOPR]yGQI

$ 3DStUJpSFVDUQRNEDQ K HQNHNWEQR N MSHEVEDO WQ . L
LQIUDYNJ|WtWy DPHO\ N<O|Q|VHQ W&]YHV]pO\HV 3

OpY SDStU O0iQJUD OREEDQ $ OHKXOOy pJ SDStUG
OpY SDStUSRU D P&DQ\DYHWMWDIDQ IN]| HIAREHWE HQ
D@JRN VRUD eSSHQ HPLDWW N<O|Q|VHQ IRQWR\
IVVIHI\&MWpVH HJI\ HYHWOHJHV pJKHW IRO\DGpN V

7&] HVHWpPQ V]iPROQL NHOO D W&] J\RUV WHUMHG
MHOHQOWHE PJRWLIBMEHVVpJH pV D YLV]RQ\ODJ NL!
IHOKDOPR]RWW pJKHW DQ\DJRN MHOHQOpPWH PLDW
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X 6]iPROQL NHOO D]]DO KRJ\ D W|NpOHWHV pV W|N
PHQQ\LVpJ& I*VWJIi] NHOHWNH]LNp IDMHUPWVHOtWL D

X $ 30HV SDStUJpSHQ NHOHWNH] W&] HVHWpPQ SUREO
ROGDOIQ OpY ~Q +$8%$ DMWyNDW D JpSVRU iUDPV
DPL SHUFHW LV LJpQ\EH YHKHW (JHN ROGH®HFRQiOL
WDOiOKDWYDN pV DPtJ HIHN QHP NHU<OQHN IHOK-~
W&]ROWIiViW QHP OHKHW PHJNH]GHQL

X $ 30HV SDStUJpSHQ V]iPRV IRUJy IHO*OHW YDQ pV
V]*NVpJHVY D NRSiV pV IHOPHOHYHGHFV HOMH U Il
NHQ DQ\DJRN LV Q|YHOLN D N|JYHWOHQ W&]YHV]pO\

x 7&] HVHWpPQ V]iPROQL NHOO D JpSVRURNRQ OpY pJt
JPSVRU PHOOHWW HOKWH OK M [INGHEE® WYY HIOH MIAD J\ |
EHIRO\IVRBMMHGpWEWW $PHQQ\LEHQ H]HN OHiOOtWi
D OpJ]pVW OiWiVW JiIWROYD W|OWLN PHJ D 3DStUJp

Xx $ 3DStUJpSFVDUQRNEDQ WDOiIOKDWyY D] ~Q 6]XS
OREEDQiVSRQWMB] «]HPL K iPpPD/QNEDKWH RODM ORI
IHOHWWL K PpUVpNOHW 1RUPiO «]HPEHQ WHOMH
6]XSHUNDODQGHUW $PHQQ\LEHQ FV W|UpV IRO\WiQ
DJRQQDO J\XOODGIV N|YHWQ By MNIEGW IBMNRNM/LR O D

x $ 3DStUJpSFVDUQRNEDQ MHOHQ OpY KLGUDXOLN
HJI\WWpJHQNpPQW W|EE V]i] OLWHU KLGUDXOLND RODI
FVDSiJ\DN NHQpVpW pV K&WpVpW HJI\ N|JSRRWIOROD
$ We]HOpVL RODDBERQUDXPRND FV|YHN V]iOOtWMil
FVDSiJ\Ki]DN NLPHQHWL ROGDOIQ D J\&MW FV|YHN
IHOPHOHJHG HWMQ QL GWIDIX@ MN DBRIOIDAMI D XOLND RODM
VLYDWW\~N NHU<OWHN NLpStWpVUH

X $ 3DStUJpSFVDUQRNEDQ WDOIOKDWYDN D SDStUJ\
HJ\WWpJHL EL]JWRQViJL EHUHQGH]pVHL ~J\PLQW

L N]JSRQWL 6,(0(16 IRO\DPDWLUiIQ\tWy UHQGV]HU
GH YH]pUOpVOH KHQMVM]IMHIWEYLE L]WR V tW

LLQ\RPiVKDWiUROYy EHUHQGH]pVHN

LLD VJLYDWW\~N IUHNYHQFLDYiOWyL
LYK PpUVPNOHW ILJ\HO EHUHQGH]pVHN
Y VILQWWiYDGYy EHUHQGH]pVHN

R 7THUPHOPpPVL LURGIN
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R

$ 7THUPHOpPVL LURGINEDQ ]DMOLN D S DH®UYJI\HOMIW HR S
SDStUJpS HOOiIWiVD P&N|GpVPpQHN EL]WRVtWiVD pV

$ 7HUPHOpPVL LURGIN V]JHUNH]JHWLOHJ LJD]JRGQDN
Q\XJDWL KRPORN]DWiQ KRVV]~ ROGDO KHO\H]NHG
ODBRHW V NLDODNtWiV~ QDJ\ «YHJIHO*OHWHNNHO

$ THUPHOpVL LURGINEDQ DODSYHW HQ | WDUWy]I

O&V]DNL UDNWiU

$ 0&V]DNL UDNWIUEDQ NHU<OW HOKHGDH VN U P HO/p VH
NLV]R®JIpSYy EHUHQIGH|pVUVNiIP] DODSDQ\DJ DPHO\
WHFEKQROYJLD IHQQWDUWIiViKR] D] *]HPEL]JWRQViJ t

$ 0&V]DNL UDNWiU VIHUNH]JHWLOHJ LIDJRGLN D 3DS
KRPORN]DWiIQ KRVV]~ ROGDOOGWQPWNHBPNGHOND K
NLDODNtWiV~ QDJ\ *YHJIHO*OHWHNNHO HOOiIWRWW

$ 0O&V]IDNL UDNWIUEDQ DODSYHW HQ | WDUWY]NR(
IDNDWRYV P&KHO\

$ IDNDWRV P&KHO\EHQ ]DMODQDN D WHFKQROYJLD N
KHJHV]WMV MBDUDEROiIV iOODJPHJyYiV NDUEDQW
NHU*OWHN HOKHO\H]pVUH p¥D FOKDNHPR [0 WH DIW P |
+JpS EHUHQGH]pV Np]L V]HWD\JDF NS CGOLYFRY/IW R [LD|
D OpWPHQL P&N|GpVPQHN IHQQWDUWIiViKR] D] *]HPEL

$ /IDNDWRV P&KHO\ VJHUNH]JHWLOHJ LNBDRIGALIN FQ GD
UIYLG ROGDO KHO\H]JNHGLN HO D NpWV]LQWHYV 1|0
*HIJIHO*OHWHNNHO HOOIWRWW pS<OHWUpV]

$ IDNDWRV P&KHO\EHQ DODSYHW HQ | WDUWY]NR
$Q\DJHO NpV]tW pS.OHWUpV]

$] $Q\DJHO NpV]tW  pS+OHW V]JHUYHVHQ NDSF\
PS*OHWV]HUNH]HWpKH] DQQDN GpOL U|YLG ROGDC(

$] $Q\DNJHQtW pS< OHW QpJ\]HW DODS~ YDVEHWRC
EXUNRODWWDO UHQGHONH] ODSRVWHW V HJ\V]L
PHUHYtW N|Q Q\XJV]LN D OHPH]JERUtWiV~ WHW KpMD

$] HJ\HV DQ\DJPR]JDWiVV I(GIIDWDMEI@ABMUW HIM S t W V U
$] $Q\DJHO NpV]tW pSsOHWEHQ DODSYHW HQ | WCL

20Gy pS*OHW
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X .RUIEEDQ ~M 20GypS * OENQQ PIMJI QHUHM PIWDY HQJIHGp
UD PHJpS+*OW N<O|QiOOy pS*OHWHW $] fS8HW Qp
IpPOHPH]HV EXUNRODWWDO UHQGHONH] ODSRVWH

x

$] $Q\DIJHO NpV]tW pS*OHWEHQ DODSYHW HQ I WL

R &HOOXOy] UDNWiU
X $ &HOOXDN]DJIINOMISD Q\DMNRJRGHSRQiIOiViUuD

X $ IHGHWW V]tQEH®R WiWRRO WHDQVWIRIN LOOHWYH DGI
SLOOPUHNHQ Q\XJYy YDVEHWRQ JHUHQGINUD IHN\
ODSRVWHW V NLDODNtWiVVDO $] DGDOpNDQ\DJRN ¢
NHUsOQHN EHWIiURPIYV DI WDRHDQ\D/JINRN iWV] WW p
NH]JHOW

x $ VIWRUEDQ WiUROW DQ\DJRN a WR FHOO»
IHV]tW SiV]PiNNDO IHOV]JHUHOW P&DQ\DJ KpMDOi
W&]pU]JpNHO KiOy]DWWDO UHQGHONH]LN

X $ QDJ\ PHEHQLMPIKDOPRIRWIQ FHO DXONEDQ YDQ Wi
HJ\UpV]U O N|QQ\HQ PR]JDWKDWyYDN PiVUpV]U O W|
PLQLPiOLV IHOG OpV HOERUXOiV HVHWpPQ VLQFVHC
EiOiN PR]JDWINYDH WRUIQ PLQLPIiOLV PHQQ\LVpJ& FH
GH HQQHN |[VV]HJ\&MWpVpUH D WDNDUtWiVL IHODGE
D 'XQDILQ =UW

X $] HJ\HV DQ\DJPR]JDWiMLPEBH O/DGDRGEMNNMDV]ROJiOQDN
X $&HOOXMN HDORWYHW HQ | WDUWYINRGKDW
R 6]HQQ\Yt]WLV]WtWy WHOHS

X $'XQDILQ =UHNVDMiW V]HQQ\Yt]JWLV]WtWy WHOHSSHO
VIHQQ\YL]HN PHJWLV]WtWiViW OiWMD HO $ Yt]MR.
VIHQQ\Yt]WHOHBtWY] HQJHGPO\EHQ U|JJtWHWW KD
SDUDPPpWHUHNNHO UHQGHONH] WLV]WtWRWW V]HQ

X $ VJHQOQ\YtJWLV]WtWy WHOHS , PHFKDQ@MWMDL
QLWURJIPQYHJ\eOHVNHRND W-© W] YHR@DQWYi M B LVIRVtWiVL |
ELRUHDNWRURNNDO DQDHURE DQR[LNXV pV DH
LV]DSUHFLUNXOIFLYYDO LOOHWYH Ii]JLVV]pWYiODV]

X $ VIHQQ\YtJWLV]WtWiVL WHFKQROYJLD |[QH®OHQ U]y
PHIJKDWiUR]JRWW LG N|]|QNpQW DNNUHGLWiOW ODER
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x

$ VIHQOQ\Yt]WLV]WtWiVKR] N+<O|QE|]] NRDJXOiOy p\
DPHO\HN IHOKDV]QiOiV pV WiUROiVD PHJIHOHO D]
IRJODOWDNQDN

X $VIH@QWLV]WtWy WHOHSHQ HJ\W]HUUH | OiW HO I

R %LRHWDQRO 1HKp] I&W RODM WDUWIiO\

x

EHQ DOWHUQDWLtY I&WpVL OHKHW VpJ NLpStWpVp
GE HJ\HQNHPQW|OGPDOi V+OO\HV]WH IWIH WK S© N pDNO W
HI\PiVWyO 1+JJHWOHQ+O OiWMD HO D .D]iQKi]DW pJi
I&W RODM $] HJ\LN WDUWiO\ We]HO DQ\DJ WiUROIiV
V]*NVpJHV pJKHW *N\RQ YIDGPW R-WY B GHFDR ELIQB® P &N |
ELIWRVtWy ND]iQQDN $ WDUWiIO\ OH*UsOpVHNRU P
W+]HO DQ\DJRW DGQL pV W|OWHQL WLORYV

X $ WDUWIiIO\RN YpG WHU*OHWWHO ELJWRQVIiJL EHUH(

R 3% WDUWIO\RN

x

EHQ DOWHUDDKHW NP pNLpStWpVpW FpOR]JWD PHJ
GE HJ\HQNMYW I|O® IHOHWWL DFpOWDUWiIO\W OpV
1+ JJHWOHQ+-0 OiWMD HO D .D]iQKi]DW pJKHW Ji]]DO
HOKHO\H]pVUH

X $SWDUWIO\RN YpB FLHWRCHWM HEHUHQGH]pVHNNHO HC

$ N|[]JP&HOOiIWiV EHPXWDWIiVD

$ 'XQDILQ =KOO i WWYHENDY]DWW DO UWIING WVH HEMROY V]t ]
HOYH]HWpPVVHO W HFK\QRWQWJ VMY B0 Vi ®SPE Y HO HOHNWUR
I|OGHQOiIWiVVDO WHOHNRPPXQLNGD)WIWNOQGVYHQGHO NW RN

,YyYt]

$] LSDUWHU-OMW]HHEIMONP QLKHWUHV]W+0 W HWQOLINDD 9
VIROJIOWDWiV WiL® DU EG KD yHYWMYO\RPiVD OHHVLN PHJV]&Q
V]RFLIiOLV Yt]LJpQ\ ELIWRVtWiVD 'H QHP VpU+O D W&IEL]WRC
KiOy]DW UHQGHONH]pVUH iOO YDODPLQWHDWVBEKQWR OWt]L
UHQGHONH]pVUH iOO

$] LYyYt] VIROJIOWDWIiIVW D +DPEXUJHU +XQJiULD .IW O

20GDO



7-]LXipy]DW

$] LSDUWHU+OHKVD W PYWW\D €] LYH]Q GHO N H]LLND O$H WML Y t] WPi U

WDUWiIO\RN DPHO\HN KNBWRYPYWEDXW W\p- Q@ QNRO iV MR IHOKD V]
HOHNWURPRYV iUDP NLPDUDGiIVD HVHWpPQ LV

$ 'XQDILQ =UW WHU*OHWpPQ GE I|OG IHOHWWMWW&]FVD
PpuL D] HJ\HV W&]FVDSRN Yt]KR]DPiIW

$ WeHOOWWIVWVDPEXUJHU +XQJiULD .IW EL]WRVtWMD

&V DSD GINYH]HW p V

$ WHU*OHWUH KXOORWW FVDSDGpNYt] |VWH O\ &NMPNQ H
W|UWpPQLN D EHIRJDGYED YH]HWpV JUDYLWIiFLYV ~WRQ 'XQ

,SDULY]

$ 'XQDIMDH¥PMWHQ\VpJH HOOIWIVIiKRERDISRQWDYV YL]JHW °
VDMiW NXWDNEBO®& FWEYHMN .9 IHO+J\HOHWL NDWHJyULD D
PG PHQQ\LVpJLJ IHGH] QB DM@ I N [ ]+HD]HEX LHGID £ X QJiUL

$] LSDULYt] HOOiWiV KLiQ\D mlUDW\WWU DV HMFHODR O PISFWR
*]JHPHOWHW QHN NpW OHKHW VpJH YDQ YDJ\ WRYIiEEE IRO\W
OHMMD D J\iUWiIVW (] XWYEELW YHV]pBCHIWHW K\LiQpD NP+HDO PH

.RPPXQiOLV VIHQQ\Yt]

$ SDStUJ\iUWiIiVW pV NDSFVROyGy IHODGDWRNDW HOO
VIHQQ\YL]HWWH EGOXY]DW J\&MWL |VV]H pV DGMD QWND +D
PHIJWLV]WtWiVUD

7HFKQROYJLDL LSDUL V]HQQ\Yt]

$ SDStUJ\iUWiIVL IRO\DPDWE$O UIDGRI@MDYt] NHOHWNH]L
=UW WHU<OHWpPQ piSOWM IS W NKIQRQ W] VIL W]RW B yWWV W tW P HJ

$PHQQ\LEHQ D V]ROJiOW IHWINPIH QO HIOHNX B VWO HH@-HON VK D R PL
VWE D Q\HUV WHFKQROYJLDL V]HQQ\Yt] NHU+O D EHIRJC
W&]YpGHOHPUHUD]APEEMIRMWiIYVDO

)&WpV HRIYIKN iV

0LQG D WHFKQROYJLIW PLQG SHGLJ D V]JRFLiOLV KHO\I
WiYK YHJHWpNHNHQ pUNH] J ] EL]JWRVtWiViYDO $] ,6' 3RZH
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NHOHWNH] PLRRMWPBPHQ®WpNWHUPpNHW KDV]QiOMD IHO K HOOIV
LIJpQ\HLQHN ELJWRVtWiViUD

$] pUNH] J ] K PpUVPNOH®ARPiVP& N|EFHRRPREEHQ H] D
HQQpO PDJDVDEE K PpUVPNOHWWMO UHQGHONH]ILN E-+HIPSDW
DPHO\HN YL]JHW SRUODV]WDQDN D J JN|]JHJEH H]iOWDO D Nt

$ J] FV YHJHWpNHQ pUNH]JLN DPHO\ D J JHORV]WyQ NH
~J\PLQW KDV]QLOP@AL POMBHNKYRIR O J LD IWKAKIQROYJILIW NLV]F
V]iUtWYyKHQJHUHN EHOV PHOHJtWpVH OHFVDSYGi\OW\NM|YHW
I&WpVpW YDODPLQW @ ilOBDM W MOND WIX ®MD FHELY|WRVtWDQL D "X

$ IRO\RRDQVNPS] G|WW NRQGHQ]Yt] D 'XQ IXAR{ Q@ NXQPDN M

$ WiIiHIOOiIWiV NLPDUDGIVDNRU VpU.OQH D WHFKQROY.
PXQNDYIiOODOYLQDN V]RFLiIiOLV HOOiIWiVD pSROHKVOIBWDWiW
NLHVpVHNRU D WHFKQROyYJLD EL]WRQViIJJDO OHIiOOtWKDWy

9LOODPRV HQHUJLD

$ 'XQDILQ =UW N9 WUDQV]IRUPiIWRU iOORPiViUD D
1\UW EL]JWRVtWMDO $\ UBEVYROWBRQ® \U}+ QL2 @ U pre\d RN W OMAD
V]HU] GpVW D 'XQDILQ =UW

$ WHUYH]JHWW YLOODPRV HQHUJLD NLHVpV NDSFViQ DJ
*JHPHW

$ QHP WHUYH]HWW YLOODPRD ®liHW JRDRNILLH V' pIV HE BAHHF K
OH OHKHW iOOtWDQL D JpSHNHW EHUHQGH]pVHNHWYV J\iUWy
WiSHOOiIWiVD EL]JWRVtWRWW

$ YLOODPRV NIiEHOHN I|/OG DODWW YDQQDN HOYH]JHWYH

)|OGHIQPOiIWiV
$ 'XQ@DEUW HpoodWiVviw yWD D] ( +XQJDU\ =UW OiWM

$ 1|/0GJi] HOpJHWpPVpPYHO Q\HUW K YHO D J\iUWRWW SDS
=UW

$ VIROJIOWDWiV NLHVpVPYHO D WHFKQROYJQPORLJWRQ
QLQFVHQ SDStUJ\iUWiV

$OWHUQDWtY We]HO DQ\DJRN QHKp] I&W KpMDIM | EQ & BV
HOOiIWiV QpON+O LV P&N|GWHWKHW HN D EHUHQGH]pVHN

7HOHNRPPXQLNiFLYy
$ 'XQDILQ =UW WHQK\RBY DRONVPRDMOW DMHIViW D] ,QYL\
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$ VIROJIOWDWIiIVW I|OG DODWW YH]HWHWW NIiEHOHNHQ

$ VIROJIOWDWiV NLHVpVPYHO D 'XQDILQ =UW QHP UHQG
i0OO0 D] HIOPWMNNKMR D PRELOLQWHUQHW WRYIEEi D FpJ EHOV
D OpWHVtWPpQ\L W&]ROWyYViJIJDO YDOYy NRPPXQLNiFLy EL]W

$ WHFKQROyYyJLD EHPXWDWiVD

"HOHQ QWVLJW (OHP]pV QDRGIPI WRAMYDI ®WELYBVINNRK QROyY JLD
OpSpWHHADHF KDIRGPMIiWRVViIIJRN J\iUWiVNHFW QIR K DLHDQGPH @\

$ KXOODGPNNH]HOpVY EHPXWDWiVD

$ 'XQDIQRPO=KWRPIpOH KXOODGpPN NHOHWNH]LN

WHEKQROYJLIEyO V]iUPD]y SDStUKXOODGpPN H]
~MBB]ODWiV ~MUDROGIV VRUIQ

V]RFLIiOLY MHOHQOPpPWE O IDNDGY NRPPXQiOLV KXC
D FpJ

YHV]pO\HV KXOODGpNRN

$'XQDILQPOURHIEt]IRWW $'5 \OJDWH® E WM HP HAIGLD BHIQY NIRON
IHOLUDWR]iVIiW MHO|OpVpW WiUROiIVIiQDN PHJV]HUDQM|pVpW
D V]IiOOtWyMHJ\ DGDWWDUWDOPipUW LV [IHOHO

$ 'XQDILQ =UW N|UQ\H]HWpPQHN EHPXWDWiVD

1pSHVVpJ QpSV&U&VpPJ IHOWIiUiVD

'XQD~MYiURV ODNyMDSHYMWPQH | YROWHMDPRL PHJ\H
IVV]IQpPSHVVpJip MNHW WHI NIp USBHIIMBMI EEEHQ ODNRWW WHOHS
D] HI\HNP®DNyN V]iPD iWODJRVDQ | YROW $ QipSHVVplJ

pY HOHMpQ D pYHVQpPO ILDWDODEEDN QpSHVVpJHR EHO+O
DUIQ\D NHGYH] WOHQ XJ\DQL¥HQHL lpWIILDNDQIiO Q DMRW Qp
V]*OHWPpPVNRU YiUKDVQyp $W D P ORYi p MHVDWD U VDM SMiQ D YiUR
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PLQWHJ\ VIHPpO\ YDOORWWD PDJiW YPBLOD@PHHHRWIRWH EE V|
QHP]JHWLVPJLQHN YDOORWWIN PDJXNDW D OHJW|EEHQ

$ V]iIWIGRGLN IHOpW O 'XQDKMYRYRMRIUDMNRN YIDD QY HI

LJ 1pSHVVpJQ@D HNHIGWEE PHJI\HV]pNKBIO\KBIY KFMREBQD
IHOJ\RUVXOW D VIRFLDOL]PRP Q@ Y©W B & CONYD QR \DIHDWD| BHEH @] H
QDSMDLQNLURV |QNSIQVD pdiH

$ HV QpSV]iPOiOiVL DGDWRN V]HULQW D PDJXNDW
GXQD~MYiURVLDNUWPOQ\RPW BRI EBERXYBDNW (PHOOHWW MHO
PpJUWHIRUPVEY\D QJIpOLNXV

/DNy |EYHIPBXW D WiV D

$'XQD~MYiUR WU\ DD WG BRUSW GO BNM Y NJRS/RQVBMiWy O
O D NR W WD WHQD CKHQMERNWY R QD O D N ||N[RV Vi LOVD iNVARVZIN | SVQHIVI L GH AU
WHU<OHWH N|]|WW BIOIPEKRWPDN V]JHUHSO N W

" HOHWL 40U I R QD BDOVROGDKD®Y 'XQDYHFVH WHOHS+OpV
LQJDWODQKIIMWWYDE 'XQNPYHFVH ODNyY|YH]HWpW O

9pGHWW P&WIiUJ\DN

'XQD~MYiURV N+O|QOHJHQHHOHWHWYRQHWD BN WHEHWRQR

5iFWHPSORP V]HED ®PWRBR[ $UIQ\RV EDURNN pS
V]i]DGL QpSLHV EDURNN pStWpV]HW SpOGiMD $
V]i]DGEDQ NpV]*OWHN

[YIiURVL UyPDL NDWROURRWBPHEROSRERPQ 3+ QWK D
QHRURPiIQ KiURPKDMyV WHPSORP PpWHU PD.
JHIQDJ\REEMD NLORJUDPP W|PHJ& pV E KDQJR

(YDQJpWHREQORP 1REVO7OFNMBYWpPYV] WHUYH]WH $
RYiOLV DO/DSWHWMPpOBIMEEO NpV]-OW $ KiURPKDMyV
pV SDSODN LV NDSFVROYGLN fVE XOUHNGROFCHNX M P @] 1
$ WRMiVGDG DODSUDM] D YpJWHOHQW pV D] pO
HOV VRUEDQ tWHRHN pRW®ipYDO KDW

SHIRUPVWRSORP G6KERYy QBMWOGE® pStWpV] WHUYHL V

pV N[JIWW $] pS*OHW DFpOV]HUNH]HWH D
EHO-OU O OiIWKDWyY FVLOODJ DODN]DBW-Y W& UNH]
M XW W DEMHMDDN H]G G|WW D J\&MWpV HJEHDH P [SIOHRUP O0C
HJ\ Ki]DW YHQQL D WLV]JWHOHWHV V]iPiUD $] LVV
HJ\LN WDQWHUPPEHQ WDUWRWWIiN $ UpHN KiJKR]
D UpJL pS*OHWUpPV] OHWW D J\eOHNH]HWL WHUHP
KtYHN
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.ULV]WXV NLUiO\ | WHPSORP pV SOpPEIiQLIHQ UyYPL
VIHUH]WH PHJ D KiURPV]|J DODSUDM]~ WHOHNHMW
WPSORP DODEN{YpMINWIN OH $]EHQ WHESW RPR VWP
IHOVIHQWHOpPVH pQ WIBWHPEHW QpPAHWRUYJHD %
3iVIWRU SOpPEiQLD DGRPiQ\R]WD D SDGRNDW D] R(
pV D NXWORBQ UHJLV]WHUHYV RUJRQIVEH®) WNPSO
EDQ NpWEFROMW\iQEDQ

$'XQDL 9CBVMLPBW|UWpPpQHWL NLiOOtWiVD $] HI\NRUL
VILPEYOXPDNpPpQW NtQiOQDN pUGHNHV OiWQLYDO
OiWRJDW K DWYi WD & DFOMW p U

'XQ®DUWL 1HP]JHWN]|]L $FpOV]RERU 3DUN $] LPPil
DONRWYWHOHSHQ W|EE PLQWSD WDWIN R P\D YW BN Q Q¥
5yPDL N WiU pV D 5RPNHUW /pJI&WWYWIERiI VD WVUIHY
OHOWpPN IHO GH HPHOOHWW V]iPRV VtUN PpUI
YpG pS*OHWHW NDSRWW D PDUDGYiQ\RN V]DEDGR

9iURVV]HUWH YpGHWW HJ\HGL IiN IDVRURN $ Vil
SDUNRN (JHN EL]WRYDW MiNV KRIV [ANRLDYGMIRIQ D Y i
WRPStWMiN D W~OGLPHQ]JLRQIiOW PRQXPHQWDOLW
+ HV K VIN HPOpNP&YH 3DORWIiV -y]VHI WHUYH
6]D@NLIHW
5yPDL NRUL OHOHW PiVRODWD D YiURVEDQ
,QWHUFLVD 0~]HXP
.RYiIFVP~]HXP
3HQWBOH K
5yPDL NRUL WHOHS+-OpV ,QWHUFLVD PDUDGYiQ\DL
'XQD~MYiURVL 1HP]JHWN|]L $FpOV]REUIV] $ONRWYW
OyGHU =HQpO 6]RERUSDUN
3DStUJ\iU h]HPW|UWpPQHWL *\&MWHPpQ\
ORQGEDRKHDI |JPDORP
%DUDFVL ~WL J ]JPDORP
6LIWBULD 6iQGRUSXV]WD
-DQLWYUA)DY LWVPDMRU
5RWDVWpO\ 3iOKDOPD
JUDRNOLD 6]HGUHVSXV]WD
$%HOWMHROHY]RWWWIOX VED @Vp E{p\8 «OBIMAH L
%DUDFVL ~WL SUERUpPpWXP
'XQ®DUWL J\XUJ\DODJ WHOHS
'XQ®DUW
+ DV K VL HPOpNP&
6]RY MHWH R D WNRREi N H
$PIVRGLN Y p¥ilDKMERGR]DWDLQDN HPOpNP&YH
RV .RSMDID
RV HPOpNP&
5pJL NDWROLNXV WHPHW
LiOYiULD KDH X HBJ
'XQD~MYiURVL )DEy eYD 6SRUWXV]RGD
$TXDQWLVpPWHOQDHMDWL .|JSRQW



9pGHWW P&WIOINOKDAHMN D 'XQDILQ =UW N|JYHWOHQ NJ|JHC

9pGHWW N|UQ\H]JHWL pUWpPNHN

$ 'XQDILQ =UW N|UQ\H]JHWpPEHQ D 'XQD PLQW YpGHYV
iOODJPHJyYiViwW V]IROJIiOMD D 'XQIiED PWQW]\EHNRINVG YEID VE
WLV]WtWRWW NRPPXQiOLV V]JHQQ\Yt] Yt]JNpPLDL SDUDPp\

VIHQQ\Yt]WLV]WtWy WHOHSHN |QHOOHQ U]pVHL YDODPLQMW
HOOHQ U]pVHL

'XQD~MYiUBMVLPQOUN WHRXWDWIiVD

'XQD~MYH|RWOEBO HW L V]p OpQDW D B | DEIEMDNG MM WOR © p W H U U
)H M9 LE. LV NoXIQR O Q D KRiHP\BIVKDWiUiQDN N|JHOpPEHQ

$ YIURV KiURP QDJ\REE UpV]JUH WDJROYGLIMN&V]DNR O @
KHO\VH]JNHGLN HO 'XQD3MYWHVHYYiURVDp\WD]] PG O\ D] HI\NRUL
yWD EHpStWHWW EHOWHU<OHWL UpV]pRW MK GNEMIS HQ VYO R
N[JLJD]JDWi\tD WBUPYBQYPRY 1|Op HPHOERKAE tNBRIQWHO AL OMY
HOV V]RFLDOLVWD YiURV'- DPHO\ DJRQEDQ VRKDVHP N:
N[JLIJD]IJDWiVL HJ\WpJHW NpSH]WR®DL $9 DAVHPEVHINY M B 8 QW NS
YiODYDWDHO D YiURVWYO

$ YIURV D WHQJHUV]LQWW O PpWHU XE&BHWWLI\PDJD"
NLORPpWHUHV VIDNDV]RQ KDWiUROMD Q\XJDWUyO SHGLJ V

-HOOHP] pJKDMODWL DGRWWViJRN EHPXWDWiVD
'XQD~MYiBRY YGPN iMRO|LID YDQ

eYHV N|]pSK &

eYHV iWODJRV PLQLPXPK|PpPH&pNOHW

eYHV iWODJRV PD /

eYL DEV]RC f
eYL DEV]RC /
/JHIQDJ\REE ( &
eYHWDSDGpPN|VV]HJ PP
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/JHIJEVDSDGpNRVDEE QDS PP
&VDSDGpNRYV
"HOHQW V FVDSDGpN~ QOSRN V]iPD
=LYDWDURYV

JRUUyY QD

+ VpJOQDSI

1\iUL QDS

)DJ\RV QDSRN V]iPD
7pOL QD¢

=RUG QDSRN V]iPD
|G|V ODSH

HV pYL DGDWRNEYO

iIELEEIWODJRY QDSL PD[LPXP K PpUVPNOHW

$] iIWODJRV QDSL PD[LPXP IRO\WRQRV SLURV YRQDO |
QDSRQ PLQGHQ KYyQDSEDQ H]JHQ D KHO\HQ +DVRQOYNpPSSHQ
PXWDWMD D] iWODJRV PLQLPXP K PpUVPNOHWHW $NRUUyY Q
YRQDODN PXWDWMiN D OHJIRpMY EEN QND 8\8 O D RRIV pK RpHIMKpL!
KYQDSEDQ pYHQ NHUHV]W+O
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iIELYHQNPQWL QDSVeWpVHV yUiN V]iPD
'XQD~MYiURVEDQ D] pYHQNPQWL QDSV+WpVHV yUiN V]iPD KR
PYHV DGDWVRURNEYO
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iEWBDPpOLUIQ\RN pV V]pOVHEHVVpJHN

$ V]pOUyY]VD 'XQD~MYiURV HVHWpPEHQ PHIJPXWDWMD KRJ\ HJ
LUIQ\EYO

PYHV DGDWVRURNEYO
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IEBDpOVHEHVVPJHN HO IRUGXOIiVL J\DNRULV|

'XQD~MYiURV HVHWpPEHQ D GLDJUDP D KyQDS DJ]RQ QDSMDI
VHEHVVpJHW

PYHV DGDWVRURNEYO

iIEWD[LPiOLY K PpUVPNOHWHN

$ PD[LPiOLV K PpUVPNOHWL GLDJMDP KRQDHNY BURR HRM VKp P
KiQ\ QDS IRJ HOpUQL HJ\ KyQDSEDQ

PYHV DGDWVRURNEYO
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i E WD/ DSD G pN FHIGROALO/ Y

$ FVDS®I®PNDP 'XQD~MYiURV HVHWPEHQ PHJPXN®OQWM PJHIR
KiQD® IRJ HOpUQL HJ\ KyQDSEDQ

PYHV DGDWVRURNEYO

)JOGWDQL MHOOHP] N pUWpPNHOpVH

'XQD~MYiURV D OH] I|OG NLVWiM GpONHOHWL V]pOpQ ¥
*OHGPNHLQ D SOHLV]WRFpQ OHJHOHMpPQ IRO\yYt]L HUy]JLY
HOW+QWHWWH D SOLRFpQ IHOV]tW RRNQE D\D HIN \. HIpaB WGl @ I
KDWiURJRWWDEE/ ed) DOIiUHQGHOWHEE]HNHHSEL eYRQDOD
PRIDLNV]JHU&HQ IHOW|UHGH]JHWW pV D] HJ\HV QDJ\REE EOR
OHV*OO\HGWHN $HIS pWWWHEEDQ plS3E /G PMIWKUNHO ERUtWRWW  $
DODWW D SDQQyQLDL "V]JHQGYLFV VJHUNH]HW&  DJ\DJ pV |
UpWHJ|VV]OHWHNEHQ D MHOOHP] (JHNEHQ D Q@WOGINHN E¥Q
KHO\VH]JNHGLN HO

$ SDQQYQLDL UpWHJHN .HOHW IHOp OHMWHQHN $ GXQTC
PoPWHUW LV HOpUL D SOHLV]WRFpQ |VV]OHW YDVWDJRWD D]
HROLNXV HUHGHWS& PDNURSRBHNWpJIHDOPSUIN W G &HOHRE
1+JJ OHJHV PLQW Yt]V]JLQWHY LUIQ\EDQ JRDIBLIOVY MW QB QN
O|V]EDND®FLW NULVWiO\ W|PHJHN ~J\QHYH]HWW WtSXVRYV
UKBQItY+O pU]JpNHQ\ D] iUDPOyY IRO\y YLJHNUH -HOOHP] MH
DONRW D]JRQEDQ Yt] KDWiViUD URVNDG
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$ O|V]|[VV]JOHW MHOOHJ]HWHV Y|U|VHV V]tQ& DJ\DJUpWH
UpWHJ N|]HSHWMQL WXF|UVBODMYt]VILQW DODWW IRO\yV iOOD
WDODMYt]VILQW DODWW SODV]WLNXV i{OODSRW~DNMy\% IHN-
KHO\HQNpPQW PDQJIQJXPyYyV WI|P|U N i®ODES RO DM MIORYV pW
Y|OJ\IHQPNHQ D IHG UpWHJHW PpWHU YDVWDJViJRW LV H(
UpWHJHN DONRWMIN $ UpWHJHN WDODMYt] | HHW®HDRD O i
W|P|UHNNQKHQW OD]iQDN WHNLQWKHW

$ 'XQD IRO\DH® PKQPM @V 'XQD~MYiURV N|]|WWL £LQWHJ
YROWDN D] HOP~OW pYWL]JHGHN OHJMHOHQW VHEE NiURND
RPOIVYHV]pO\HVQHN Y@ QW pNOPY K RAVR]+Y AMD NODHMJH (QQHN H J\
YHV]pO\HV PiU RPOIVEDQ OpY V]DNDV]

$ GXQD~MYiIiURVL I|OGFVXV]DPOiIVNRU D 'XQD PHGUH W|E

.pPW HP GXQD~MYiURVL I~UiV *sOHGpNI|OGWORILN BL]VJ
IHOV SDQQYQLDL *OHGpN NLIHMO GpVH PpRODHEK UPMIP @ HE P
SDQQYQLDL EHOWY2 UHXUWWDWVIDQOW FRWYAHBPBNNPS] GpVL YLV]R
N|JUQ\pNpQ D IHOV SOLRFpRLIQHRDOWHI$ INMEOS] SPQQVHNDL S
NDUERQIWEDQ JD]GDJ *OHGpN MHOHQWNH]LN SDRHIQ DDO H
SOHLV]WRFpQ NpS] GPpQ\HN *OHGpNI|OGWDQL MHOOHP] LQ
SRQWROpWRLWH®G| PLQWHJ\ P YDVWDJViJ~ SOHLW|WRAPQ |
QHGYHVWpUV]tQUH UDNYGRWW O|VAW }IQW®pKQHGYE D RpQW] 1
O|V] pV IXWyKRPRN JDSHGELV] M W D] W pRINR YRIG RWAY YiDIW R\ D O/
IXWyKRPRN WDOIOKDWY $ GXQD~MYiURVL SOHLV]WRFpQ NL
IVV]JOHWHN DQDOyYJLiMD DODSMiQ D J*Q]W O NH]GYH NpSYLV

$ IHOV SDQQYQLDLIHN@SXQPPQJTHN|[1pQ eAPOWHEE % XGDL
KHJ\WpJEHQ PDUDKMDEEHWEH NHU.OQHN $ OH]IHOS |QHNMY H

IHOV SDQQYQLDL *OHGpPN IHOV]tQH $ WHU<OHW IHO\W\8DQQy
GHIOIFLYWOMNXQVY NL DPHO\UH D]XWiQ D IHOV SOLRFpQ
SOHLV]WRFpQ |[VV]OHW WHOHS+OW

$ I|/OGWDQLODJ UpV]JOHWHVHQ YL]VJiOW SDNVL pV NXOF
PDJDVDEE KHO\]JHW& SDYQy@DIV iWHD ] vWBOW MMRBD] SOHLV,
I~UIVRNRQ DODSXOy UpV]JOHWHVHEE WDQXOPiIQ\RJiViUD 'X¢
VXYDGiViIiYDO NDSFVRODWEDQ NHUsOW VRU $ PLQWHJ\ NP
NHWOIRBVXQN IHO IHHN N)JPOJDVOSBUWI DORQNPHOPEHQ Wi
VILQWEHQ NpV]*OW OLQGNHWW IHOV SDQQyYQLDL *OHGpPN
7DODMYL]VJiOy 9i00DODW ERFViWRWNQL UHQGHO B W]ipW €N
0,+E/7©8 OXFVL 0 YpJH]WH OHJIiOODStWiVXN V]JHULQW
VIHIJpQ\ $ IHOBWOBDQQWRAMDQE KDWiUW tJ\ VOpQ\WDQL DODSI
KDWiU]yQD XJ\DQLV PQ@HMD GWDQVRINDMD] $ I~UiVRN sOHGpPNI|OC
FPOXQN YROW HJ\UpV]W D KDWitRpXGIEN PARGXPWIiQAR]W D I
NpS] GPpQ\HNE O LV MHP KQWWD L QW HI KIS bl @ RQEVED G Q! CWAF
YLVV]DK~]yGiVDNRU MHOHQWNH] <OHGpNNpS] GpVL VDMiW
WDQXOPiIQ\R]iVD pV OHKHW VpJ VIJHULQWL WDJODOIiVD
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$ VIHPFVH|VV]HWpWHOL HOHP]pV VJHULQW PLQGNpPW I-
DJ\DJ pVFRRNDRXUYD (NY] |[RXAWWDW®iIN D PpUWpPNDGY V]HPQDJ\!
PLQWIiEDQ OHJQDJ\REE V]i]DOpNEDQ HO IRUGXOyY VIHPEVHIW
YROW $ IHOV SDQQYQLDL PLQWiN HIYHVIMEH I OROBQN Dy VDH R
D ILQRP UpWHJHNHW HOHP]pV HO WW V]pWYiODV]WDQL Qt
IHOV SDQQYQLDL UpWHJHNHW WDOIOWXQN NRUIEEDQ .HFVN
% D $ SOHLV]W®RFRDGYHNW HINWNVEHBRVY KDWiVD pV D WDO
PD[LPXPRW

6]JHPFVH|VV]HWpWHO DODSMiQ D NpW I~UiVEDQ KiURP N
HJHN D N|[YHWNH] N

D $ #] I-~UiVP N|]|WWQ VgV IBUiV P \WL V]DNDV]D DPH
MHOOHPH] KRJ\ XUDONRGYDQ DJ\DJ YDJ\ DJ\DJRV ILQRP N ]

E $ +/] I~UiV P N|]|WWL V]DNDV]D DPHO\ OHJW|EEV]|L
DPHO\HN XUDONRGY V]HPFVH]WW®©®OUW W & OV VOYWH UHDNH Q. QHRP] N

F $0. V] I1~UiVP N|JWL V]DNDV]iQ GXUYD KRPRN PXUYD p
OpQ\HJHVHQ GKNQIiEE sOHGpPN

1HKp]iVYLOXJiODW
$ NpW I~UiVEDQVYHKWDIWHI@® YIiOWR]iIVD KXOIDVS MON Dp| Dt WH

D $ +V] I~UiWWo ODPV] I~UiVW SHOLWDSPLJ D NORULWE!
MHOONPRUISW XUDONRGYDQ ELRW LWEiyad YN.HOH W HR H QWi MD
GRORPLWRW LMVVEEUMWDDPIED @ HHMNHQ NtY+O NLVHEE PHQC
WDOIiOXQN OVYHHKWpPWHQ\WHKIW HOpJJp HIVKDQJ~

E $ +V] I~UiVPH DO. V] I~UiRH N|]|[WWL UpWHJVRUW
YIiOWR]DWRVDEE [RWGRURW @WO GHWSV JLRBREY PDJQHWLWI
WUHPROLWRW pV OLPRQ L WVARW W YWHDUMHDOPDRPYLQHKp]iVYiQ\

F $ +V] 1~UiV RUH N|]|[WWL UpWHEHRUR @G ER®WDL B P
PE O V]iUPEHDPPLYWH@®RMW L5PV]DUIQ\D I|OIHOp HU VIEQOFV|NN
V]iUPD]y PLQWIEDQ P FVEPND V]BURDRUIPRPV]HP& ©|V]PLQ\
D] HO ] NpW *OHGpNWtSXVQiO MyYDO N QM X YRAHNQ/QLINV pJ &

G $0. V] I~UiM N|]|[WW WHOHS+O <OHGpNVRUD D] HO ] |
KLSHUV]WpPQ pV IXJLW UpV]DUIQ\iYDO N+O|Q+O HO

$ YL]VJIOW NpW I~UiVV]HOYpPQ\EHQ D2NDUBR®i VMINBIWW I
HV H W HANJE PHOWPN EHW H ORI WO W & ®V D H~UiVYH N|]|WWL RMDJ\
NDRQEWWDUWDORMP RPMGWR WHKiW D N|]JYHWOHQ+<0O IHOHWW
PHQWHVVpJH WRYIiEEi LQQHQ IHOIHOp DQQDN IRNR]JDWRV Q

$ Y]VJIODWRN V]HULQW 'XQD~MYiURVRQ D IHOV SDQQYyC
OHKHW PHJN<O|QE|JWHWQL
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D $ +V] I~UiVOP VD) .I~UIVEDQM R WHKAWDDQp]YH QDJ\
PpO\VpJpW O NH]GYH D IH®@WY D pW HOHRGRNKES] GlpW] RAX IR G W
ILQRP ULWPLNXV YiOWR]iV MHOHQWNH]JLN ( UpWHDWRU V]H
D IHOHWWH WHOHS+-0O p 'LDJHQHWL]iOW *OHGpPN yD$ NPAWQ Yy QL |
|~UiV WDOSP®O\WpJplllivDDOVy UpV]H NLYpPWHOpPYHO DPHO\ V
V]tQHN X UDROONROQEHM) D~UiV V]*UNH V]tQ& WHKiW UHGXNFLY
0,+E/7Qp, 6=e/( 6 OIHOV SDQQYQLDL OROOXVFXP®RNDW D
V] I~UIWEH® WDOVQW~BiVEBQ ODPV] I~UIiEEQQYDRPLV D] XWy
Qp]YH QDJ\REE DEV]RO~W P p\OV pWWDOHPH J i QBIHRHRN GVQH | WDH U
YiOWR]iViW MHO]L DPHO\ D IHOV SDQQyQLDL EHOWyY WHON
PDJ\DUi]JKDWy $] LWW OHUDNYGRWW <OHGpN XUDONRGYOL
PHWDPRUIL]iOW N JHWWH U[<®GHWRQQ V j OPRYIIVNR NEJi¥ N BDG pi\V | O
NRUIEEL EHN|YHWNH]pVH D IHOV SDQQYyQLDL *OHGMNJ\&MW
I~UiV N|J|WWL P WiYROViIJRQ EHO+O LV MHOHQWNH]LN

E$ + V] I~Uipy DO. IMNiV P N|]JWWL UpWHJVRUD D
IVV]JOHW OHJIHOV UpVHDW \DHHGH QW O G @OL W]\ B BALMYW L N X V
+Q\XJWDODQDEE *OHGpNNpPS] GpV MHO/VHP KL ] $GIHINVOVHEDW @y ¢
OHKHWHWW tJ\ D] *OHGpNNpS] GPpVEHQ PiU D OHIJNIVHEE Yi
WDJMD DKRO H]W D 'XQD HUyJ]LyMD QHP WDUROWD DH D Etl
cOHGpPN ®]+UiVQiO PpJ D IHOHWWH WHOHS.O SOHLV]WRI
NDUERQIWWDUWDOPD LV J\DUDStWRWWD H]W DOBRLWHNRMp Q
KDWiU NLMHO|OpVpW | (V] HW HWHOD W X DGR QW YR G O\ H WXACL V
DPHO\QHN OHKRUGiVL WHU+OHWH UpV]EHQ PDJPiV QDJ\REE
IHOV SDQQYQLDL EHOWY WHOMHV YLVV]DK~]yGiViw RNR]y N
KDVRQOyYDQ D]JHHXGMIt K WIHAONRBWWHO VIHPEHQ QDJ\REEUp\
NDSFVROW EH D OHKRUGiVL WHU*OHWEH 02/1E5 % E
0,+E/76np, OROOXVFiW QHP WDUWDOPD]L yIMPR QHHON WRIL WH
PHIJYiOWR]JRWW YLV]JRQ\RNEDQ NHUHVKHWMe+N (JHN XL D
NRUIEELKR] KDVRQOY pOHWN|UsOPpQ\HNHW H]pUW D OHUD?
WDUWDOPD ] 6=e/(6 0

$ SOHLYWW]OHW KiURP «OHGpNV]DNDV]D WDJROKDWYy

D $ +V] I~UiWH N|]|WWL V]DNDV]JRQ PRFViUL O|V]V]HU&
HURGIOW HJ\HQHWOHQ IHOV SDQQyQLDL WpUV]tQUDD FVDS]
cOHGpPN NHRMXWD/ PDNLVHEE I|OGSiW YLV]JRQ\V]iPD EL]RQ\tW
NDUERQiIWDQ\DJ NLO~J]yGiVD pV PpO\HEE VILQWEHQ YDOy N

P N|[]JJ[WW VPDUDGYiQ\PHQWH V H] D] - OMGi¥NDRPHNOD HN
Ki]DLQDN IHOROGYGiViPDN|]NMWHYKKI\§\ SOHLV]WRFpQ 2VWU
KLGHJHW NHGYHO 3LQXV SROOHQW WDUWDOPD] $NSI®HLV]V
H] D] *OHGPNWtSXV

E $ +V}UIV PH N|]IWW XUDONRGYODJ QHGYHV WpUV]tQ
YDQ $ O|V]|V *OHGpPN N|]p IXWyKRWYRMN WHPHIS®O DN LEEJOH/Jp!
KRPRN*OHGpNHLW IROEYYt3LQHN WDUWNWS/EO E\RRQVW. B PYR R MW y
D] DODWWD pV IHOHWWHRW® HQ K]S« 00 HUG PWNH JIHAN W] DNLRA/H HMH W C
Yt]IRO\VIVEYyO V]iUPD]|YXB MW WHKPDVDYOQSMiQ HQQHN D UpWHIJ|V
D PDL 'XQIHKRDPNRQRY OHKHWHWW 02/1E5 % $ YLIHW
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PHJ EHQQH D OROOXVFXPRN N|]*O DJRQEDQ PpJ D YL]JHW NF
WRYIEEUD LV D 3LQXV D OHJW|EE D]RQED®EHTQHNOR¥MNpPO\ F
0 ( NLIHMO GpV KDVRQOYy WXODMGRQViJRNNDO .XOFV

F $ IHOVJIQWXQWDOMRGYODJ V]iUDINWBUGREOQH O PNy GIR/A
WDODMRVRGRWW YiOWR]DWDL pV IXWyKRPRN WHOHS+O $
YDODPLQW K&Y|VW PHOHJHW pV V]iUD]ViJRRV fW& D EDWN@ WD N
PH N|]W WDOpWKNBWYyDNR GHRWOWKDWY .XOFVRQ D] HUy]JLy PLD
GXQD~MYiURVL SDUWIDOEDQ H] D pNVtSXVHIHW & H3Y W MAWN LO Bl J®
PpO\HEE SOHLV]WRFpQ WBSADPEEBEN RLU \QRNE@D NRR PHRN\ K R
PHO\LN WtSXV UDNYGRWW OH D PpO\HEE SOHLV]W Ry QV V]
1+ JJKHWHWW $ Y|OJ\HNHW HOYiODV]Wy PDJDVDEE KMVDNRQ
WpUV]tQL HJ\HOAKYH P WNHHO® BJIIRUDONRGKDWRWW +D D GXQD
'XQD PHQWL OHO KHOO\HO KDVRQOtWMXN |VV]H DPHO\EHQ
YDQ PHJIiOODStWKDWyY KRJ\ D GXQD~RGyDRVHRQHRXYQV V]
SOHLV]WRFPQQHN H]W D UpV]pW NpSYLVHOKHWL WHOW P
DQDOyJLIiMD DODSMiQ D] XWROVy Z+UPL HOMHJHVHGpPV LG

iEWDJ\DURUV]iJ I[|OGUHQJpVHL

$ iIEUIQ OHN|YHWKHW RRDO DWW U KQIDN M5 WRD/U WIDPU
I|/OGUHQJpV WHRLWW HOKBRNKBMWPSW~O0\RV LSDUL NDWDV]WU
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iE $ 'XQDILQ =U iE $ 'XQDILQ =U
HOKHO\HINHGpVH e HOKHO\HINHGpPVH .
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+LGURJHROyYyJLDL MHOOHP] N

'XQD~MYiURV WHU+OHWH D IHOV]tQ DODWWL Yt] iOODS
WHOHS+*OpVHN EHVRUROIiViUyO V]yOy P OOV U HC
Yt] iOODSRWD VIHPSRQWMIiEYyO pU]JpNHQ\ WHU*OHWHQ IHNV]I

$ IHOV]tQ DODWWL YL]JHNHW QpJ\ QDJ\ FVRSRUWUD RV]V

7DODMYt]

5pWHJYt]

.DUV]WYt] pV KDVDGpNYt]
3DUWL V]&UpV& Yt]

'XQD~MYiURVEDQ D WDODMYt]PRWHY pDH DODNYRIGADE ED C
PpPWHU N|]|WW D YJOHOWHNS YDRQI WP PWRVDQ OHQQ\LVpJH

.pPLDL MHOOHJRDJI @HIXPDRFILX¥YDUERQIWRWD GHD D\ YilU
WHU*OHWHQ QiWULXPRYV MHOOHJ& LV $ WDODMY t]L \XKMEB SyW
UpV]ERBHUL WHYpNHQ\VpJHN LV KR]]iDGYGQDN H[ILOWUIFL)

$ IpOV]tQ DODWWL YL]JHN PHQQ\LVpJH 1+JJ D Yt]VILQWW
IHOWPWHOHNW O D EHV]LYiUJiVWyO D] XWOiQSyWOiVWyO L

$ PHQQ\LVpJL iOODSRW PHOOHWW DJRQEDQ D PLQ VpJH
WHUPpPV]HWHYV PLQ VpJpW HOV VRUEDQ D] D N JHW KDWiUR
PRJRJ $] HUHGHWL Yt]PLQ VpJHW DWOOWONN Y B Q HEHY R ODi WR
WDUWY]NRGiVL LGHMH YDODPLQW-D | |R/HDQ pHIDEH] D PNE |H | GVE B
WHYpNHQ\VpJE O V]iUPD]y V]HQQ\H]pVHN PHJYiOWR]JWDWK
VIHQQ\H]pVLGVIVOWWDPD DNiU pYWL]JHGHNUH YDJ\ pYV]i]
VIHQQ\H] DQ\DJ QHP ERPOLN OH YDJ\ LPPRELOL]iOyGLN H

PDUDGKDW $ IHOV]tQU O HUHG W]DIQDRHD W FEIRERIVRDPADGES
iEUD VIHPOpPOWHW
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iIEUBOV]tQ DODWWL YtJWHVWHN

$ IHOV]tQ DODWWL YL]JHN YpGHOPH pUGHNpPEHQ DGDW\
WHYpNHQ\VpJHW YpJ] QHN PHO\HN YHV]pO\H]JWHWKHWLN
FVINNHQWpVH PLDWW RUV]iJRV NiUPHQWBMOND W pS RHQ\N PU
P&V]DNL EHDYDWNR]iVW pV D PRQLWRULQJ UHQGV]HUW LV
D]D] EtUViJJDO V~MWMD $ IHOV]tQ DODWWL YL]JHNHW QH
KDWiUpUWpNHNHW DGQDN PHJ

A$" KNRQFH QWS BHJHQWDWtY pUWpN DPL D] HJ\HV DQ
DKKR] N|]JHOL iOODSRWEDQ HO IRUGXOy NRQFHQWUIFLYMD D

A% VIHQQ\H]HWWBpJILY KDIWUQUMPNpPY D] |DRDSN|@/pP
MRJV]DEIiO\EDQ LOOHWYH DQQDN KLiQ\iEDQ KDWyViJL KI
NRQFHQWUiIFLY PHO\QHN EHN|YHWNH]WHNRU D IHOV]tQ DOLC

A" NiUPHQWHVtWpVL RPOMP\O DIS RGD \WKI\RY BVPWE® @F HQ W U i F
NiUPHQWHVtWpV HUHGPpPpQ\HNpQW NHOO HOpUQL D] HPEHUL
HOHPHN NiURVRGiViIQDN PHJHO ]pVH pUGHNPpPEHQ

9L]HN NIpJRINIRL HOYiOWR]iViw RNR]y WHUKHOpPVHN

$] DOHJ\VpJ OHIMMONDERFHWEEY V] HQOQKDORPEDWWD 02/
=UW 'XQDVW\U 3ROLV]\®OWHROY K\ iFMYMNRQ NLEREEiWiV~ LSD
NHU:s®HWQDIHUU 'XQDL 9DVP& =UW %XGDSHVW PHJIJWNHU+*OH
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WHU*OHWHQ 'XQD~MYiURVEDQ 5iFDOPiVRQ pV 6]DEDGHJI\
VIHQQ\YtJNLERFViWyN P3IBTSQHM OPLQ.GHJINYMNWH OH]JHWWVpJIJIt
'XQD~MYiURVEDQ D] ,6' 'XQDIHUU 'XQDD]9DBV B&: 5 WW D]D, 6$.
$FPOV]JHUNH]HWL .IW D +DPEXUJHU +XQJiULD .IW +DPEX
&VRPDIBOW JI\iU X QDO MNYHORV L | WH OD XXQWIND® PLQW D % RR!|
O0DJ\DURUV]iJ .IW PDHUIWDJQiUD +&IPEDIG .IW +]HPHO 5iFDC
+DQNRRN 7LUH ODJ\DURUV]iJ .IW *XPLDEURQFV J\iUD HPHOl

$ IHQWL QDJ\e]HPHN N|]*O D] ,6' 'XQDIHUU 'XQDL 9DVP
SDStUJ\iU D %RRUWPDOW 0DJ3DERBWY ]i0W. | W] HPBIO iY\DDOIDiRILDQ W
AW *XPLDEURQFV J\iUD YH]JHWL EH N|]YHWOHQ+-O0 D WLV]
FVDSDGpPNYL]JHNHW D 'XQD VRGRUYRQDOIED

$] ,6' .RNV]ROyY .IW D] ,6' 32:(5 .IW pV D '$).(55pQ@WJHUN|
N[J]SRQWL WHOHSKHO\pQ ERPPR® Q6 PWOHIFRUSUANVD SDGpNY
FVDWRUQDUHQGV]JHUHLEH NHU*OQHN EHYH]JHWpPVUH tJ\ H]HI
EHYH]HWpVUH 8J\DQH X QDEKQ@EPHWY i 0ROV H CRHI ODX OX:WM WU Q
HVHWpPEHQ LV PLYHO PLQGNPW FpJ IN|}IVP EXJWPEKIO Y KIOW i K
FVDWODNR]DNWHYpNHQ\VpJeN VRUIQ NHOHWNH] V]HQQ\Y]
FVDWRUQDUHQGV]JHUHLUH NHU+<OQHN UiN|WpVUH pD D SDSt
PDMG HJ\*WWHVHQHDXHPQ®RNXPKQMWIFLY 'M QR FX®DHN HiNURWY LF

&HOOXOWPRLI@G SHGLJ D 'XQ VI WUWIH Q & QG HOINH W.AWyY WHO I

$ KXOODGPNOHUDNY *]JHPHOpPVH VRUIQ IHOOpS KDWyWp
MHOHQW KDWiV D IHOV]tQL LOOHWYH D IHOV]tQ V0D VOV WM
NJUQ\H]HW N|]|WW YiQGRUOY V]JHQQ\H] DQ\DJ V]iOOtWy N|]H
D] DOIEEL QpJ\ | WtSXViW N*O|QE|]WHWM+N PHJ

D KXOODGpN QHGYHVVpJWDUWDOPD
D VJHUYHV KXOODGpN OHERPOIiIVD VRUIQ NHOI

VIHQ@EAJDJIRN
D FVDSDGpPpNEYO EHV]LYiUJy Yt]

D IHOV]tQ DODWWL YL]HN

$ 'XQDQMWW-OMWpPQ OpY WDODMYt]JILJI\HO NXWDN YL]V.

$ .|]pGXQiQW~OL .|JUQ\H]HWYpGHOPL 7HUPPVINDYSRGWOP
NeOWHU<OHWpQ. OWW p UXV@DEMHIQRYLOpVL 6]LOIUG *XXMIDDHVE W
AW UpV]pUH «J\V]iP~ pV LNWDWYyV]iP~
LNWDWyV]iP~ KDWiUR]DWRNNDINWBR®RVIWRWWJI\VpDWNY N|UC
HQJHGPO\W DGRWW $] HJ\WpJHV N|UQ\HJHWKDV]QiODWL F
KXOODGPpNOHUDNYQ IRO\WDWRWW WHYpNHQ\VpJ IHOV]tQ DO
HVHWOHJHVHQ EHN|YHWNH]H® ®RRDWiRWLDQM HNOXW\DPNU M LY. DiO|
KXOODGpPNOHUDNYy WHU*OHWpPQ PIMXVIEDQ GE PPRQLWR
OpWHVtWpV ywWD D] HJ\WpJHV N|UQ\H]JHWKDV]QiODWL HQJF
HQJHG M EHWWDN V]HULQW P&N|GWHWWH
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$] HJ\WpJIJHV N|UQ\H]JHWKDV]QiODWL HQJHGpPO\EHQ D
ODERUDWYULXPL YL]VJIODWRNUD YRQDWNR]y HO tUIVRNDW
MRJV]DEiO\QDN PHJIHOH® '@ DAH WWV UIDV N HOWOW UHQGV]H
DGDEWEH JiOODStWKDWY KRJ\ MHOHQW V HOV]HQQ\H] GpVW
KXOODGPNRN QHGYHVVpJ WDWWBWR IV WPi«NVD OV VKE @R X W RID
1+JJ GPHPYHV iWODJEDQ D V]LOIUG KX®O GIKNH WV |P$ JY¥tIM L
1+JJYPQ\pEHQ PHJ\ YPJEH D GHSYyQLD EHOVHMpPEHQ D V]JHUY
GLR[LG pV DPPyQLD PHOOHWW V]LQWpQ FpJQDHYp ¥ W-RIMRPM H
Yt]WDUWDORP PHOOHWW RSWLPiOLY 7HNLQWHWW®@&DDDUUD
EHOVHMpPEHQ D K PpUYSRWM HPW HOpD KHWIQ DI\IRN~ SiUROJIV
WHUPpPV]HWHV YtHQBUWRRRDP RRP\ HDOBIHUDNY DOMiQ FVXUJD
NHOHWNH]pVPEHQ H]iOWDO D KXOODGpN NLO~JRJIVIEDQ G|
LG MiUiVL N|JU*OPpQ\HN SiUROJiV YDODPLQWHDRKKX D/GRIDA/PIN
$ SIUROJIVW D WHUPpPV]HWHV LG MiUiVL HOHPHN PHOOHWW
WDNDUiIVD ( WHYpNHQ\VpJ DONDOP DD B UREO DIRER B RVEIW R/NE
EHIRO\IVROIVIUD $ KX Q @B G SIWR PD Q/LWA~@D N DWW NIW p Q W | |
iWV]LYiUJy FVXUJDOpNYt] PHQQ\LVpJH PiU HOHQ\pV] $ K
HO JHWHVHQ QHKH]HQ EHFV*.OKHW D OHUDNRWWWKIROODGPp
GHSYyQLD NLDODNtWiViWyO pV PpJ V]iPRV HJ\pE WpQ\H] W O
KXOODGpN EHOVHMpPEHQ OHMiWV]yGy ERPOiVL IRO\DPDW

$],6' 3BRZHU .IW WHU+<OHWpPQ OpY WDODMYt]JILI\HO NXW

$ .|]pGXQiQW~OL .|UDQNKMOVNYRENPBHOPL pV 9t]+J\L )HC
V]iP~ HJ\WpJHV N|UQ\H]JHWKDV]QiODWL HQJHGpPO\ KD\
WHOHSKHO\pQ OpWHVtWHWW GE WDODMYt]JILJ\HO N~W L
QHJ\HGPNRYLMDJIDO PpULN D WHU-OHWHQOOpP¥0 &B ILJ\HO
*:0 MHO& PRQLWRULQJ NXWDN D Q\XJDOPL WDODMYt]V
HO tUIVRNDW pV D WDODMYt]JEHQ PHIJKDWiUR]DQGWSPYDPpW
D] HJ\WpJHV N|UQ\H]JHWKDV]QiODWL HQJHGpO\U O ,33& V]y!
V]iP~ ,33& HQJHGpPO\ PyGRVtWYD OHWW D P\
DODSKDWiUR]DW SR QW MBQRYIE RALIW IVODQNEKH UNBRWSRQHQV
YL]VJIODWD WHNLQWHWPpPEHQ DPHO\QHN YL]VJiODWiW D )
V]iP~ ,33& HQJHGpPO\ PYGRVtWiViQDN SRQWMD WI
DQDOLMALNDDWRNDW D] DOIEELDN VJHULQW NHOO HOYpJH]Q

)POPYHQWH YL]VJiODQGYy SDUDPpWHUHN FLDQLG |
DU]pQ NDGPLXP KLJDQ\ yORP IHQRO WDUWDORF

eYL HJ\ DONDORPPDO YL]VJiODOBYQIXPE D FjWBIWM N
IVVIHV NHPpQ\VpJ NOWRUQEBQ %/ Y WADDLRFO PBI JK D Wi L

$ NXWDN NDUEDQWDUWIiIVD pUGHNpPEHQ pYHQWH HJ\V]H
*OHGpN LV]DS HOWIiIYROtWiVIW D NXWDN WLV]WtWiViwW NRP
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$ 7THUVMRIOUAGHWPQ OpY WDODMYt]ILJ\HO NXWDN YL]VJ

7HUV]RO .IW $ 'XQD~MYiURV 7HUV]RO WMWOHS VA RPG-L 9HR\
UHQGV]HUpPQHN pYL WDODMYt] YL]VJUHQMHBNHRPRHELHHO

AUPHQWHVtWpVHN 'XQD~MYiURV WHU*OHWPQ

$ .|]pGXQiQW~OL .JUQ\H]JHWYpGHOPL 7HUPpPV]HWYpG
WRYIEELDNEDQ )HO<J\HO VpJ WDUWYyYV N|UED&]BWNI/URWR C
WHOHSKHO\PBRV "0QDHEYPO\ X KU\P)V W D O DRINR]\R)\W @ QWHD] '

VIHQQ\H]pVVHO pULQWHWW 'XQD~MYiURYV
~ WHUVYQHWHL pULQWHWWHN

$ VIHQOWRPSRQHQVHNUH YRQDWNR]y A'" NIUPHQWHVtWpVL F
pUWpIND® MBIELOi ]DWEDQ WDOiIiOKDWYN

$ EHPXWDP\R WMMN)BmM@DM pV D] ,SDUL 3DUN pV]DNL UpV
PLQWHJ\ WHURDHUWNHDGW WRODMYLRHW V]HQQ\H]YH

$] IV IHOPpUpPpVKH] NpSHVW D V]HQQ\H]pV HOPR]GXO

PHIJQ WW D V]HQQ\H] DQ\DJ PLQGHQ LUIQ\EDQ WRYIiEE WHU
VIpPQKLGURJpQ li]LV

$] -BAMD YL]VJIiODWRN PHJIiOODStWRWWiN KRJ\ D WHOHS
NDSLOODULWIiV~ ILQRPV]JHPFVpV «OHGpNHN pStWLN IHO $
WDODMYt]VILQWHW HOpU V]HQQ\HDKWK&UIROEQ BQH Np| QN JEp @]
HO VILYDWW\~]iVVDO D WHOMHV HJIpV]pEHQ D WH] GAHNW OH C
D WHOtWHWOHQ JyQD V]JLYDWW\~]iViYDO SHGLJ KRVV]~ WiYR
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JHOV]tQL YL]JHN YL]VJIODWD
$ 'XQMWWW UHPNHOHW IHOp WDOIOKDWY D 'XQD IRO\DP

PUH NHOHW IHOp WDOIOKDWy HJ\ iOODQGY Yt]IRO\iV
IRO\DPRW

PUH NHOHW IHOp WDOIiOKDWYyY HJ\ IHOKDJ\RWW LG V]I
YLWHQHP V]iOOtW D 'XQIiED

$ OHKXOORWW FVDSDGpNYL]J]HW D] LSDUL WHU<OHWU O |

JHOV]tQ DODWWL YLIJHN WXODMGRQViJDL

$ IHOV]tQ DODWWL YL]JHN N|]*O D WDODMYt] VIHQQ\H
VIHQQ\H] GpVHN HJ\EHQ D] H[ILOWUIiIFLY ORNiOLV NRQWUR(
NXWDWMiN

$ WDODMYt] VIHUHSH |i0O©p NBOWYHA BRWEQD N DHRQ W
PHJHPHONHGpPVH Up]V&IOOpNRQ\ViJL pV DODSRQIWL DN GHMND

PDJDVSDUWRGHYRQHDD MP~-OPHQ HQ PLQG D] LSDUL REMHNWX
Ki]DV EHpS tWW MW DN HNDINY

$PL D WDODMYt] VILQWMpW LOOHWL DDIN Dp StRAPHER W ] DHAD V/
Yt]YpPGHOPL UHQGV]HU KDWpNR QP FPEN|\&/p\ B HNQ YEHAV DI i QWK bl EVH (
D UHQGH]HWW SDUWRY W DOWMRMRGEW D] RWNJDJOL D UHQ
IHOV]tQKH] IRO\DPDWRVDQ N|JHOHG V]LQWHQ iOO EH $ W|
KRUKRVRN YtJNLYH]HW pV IHOV]tQL V]iUtWy KDWiVD N|YHWN

$ 'XQD Yt]MiUiWUpWHSBRBERQ WiUROW WDODMYL]JHW N|]Y
Yt]MiWpNiW N[]JYHWYH V]ILQWpPQ MHOHQW V PpUWpPNEHQ EHIR
| NpQW N|]JHSHV pV DODBVRQWD Y] iapoW RWi HR/HDMD

$ NpPLDL |VV]HWpW H ORpLV) W OID HN\WB LHER QDVWR Y OND WHW]| V V] O
DJIRNRQ iWV]UHIQGY]HYLQW KH®PYRNDDE@BIWP~ EHWRQUD |
DIJUHVVI]tY Yt]

,YYYtINPpQW PLOQHOtVWY AV® VDROQNRWMWQ WHUsOHWHNHQ P
WpUVpJpEHQDHMDOWMMIRRMQQ\H]JHWWQHN PLQ V+O QHP WFH

$ PpO\VpJD WLIHNVPV]LQWU O YDJ\ DQQiO PpO\HEEU O I
Q\RPiV DIQEWWGEH Q\RPiVV]LQWM+eN UHQGV]HULQW D WHUHSYV
D WpUVpPJEHQ D I|/OGWDQL DGRWW WilJ® N VPHHEDIGWH QUNQTFE/N QH K +
pV LG IH@iOO D OHKHW VpJH
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$ YHV]pO\HVQDQpDURN PHQQ\LVpJL pUWpPNHOpPVH

$ 'XQDILQ =UW iOWDO IHOKDOPR]JRWW pV IHOKDV]QiOW
KLGUDXOLND N ® OMWRNERODM

WR+DMWYyP'RODM OR
WR+DMWYyP'RODM OF2
WR+LGUDXOLNDRODM
WR+LGUDXOLNDR(
WR.HQ ]VtU ORELOL
WR+LGUDXOLNDR(
WR+DM'RODM ORELC
WR.HQ FORELO 6+¢
WR+LGUDXOLNDROD!
WR.HQ ]VtU OR

WR.HQ ]VtU ORI
WR.HQ ]VtU ORELO 6+&
WR.HQ ]VtU ORELOJUHD
WFORELOLW
WR.HQ ]VtU ORELOL
WRORELOJHDU

SDStUJ\iUWiIVKR] IHOKDV]QiOW DGDOpPNDQ\DJRN

WR:DUR]J\P $ &
WR.85%$5%< 329 %LJ EDJ

WR1IDWULXPKLS
WR.DUEDPLG F

WR,PSURYHO 'H(

WR5HQHZ 6

WR([FHYDO 86$% ELJ EDJ

WRQQDi]*]RP& WDNIRQAIVNW V]ROJiOy /3* Ji]

WRQQD W}F]H® DQ\DJ 3% Ji]
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WRQQD W}F]H® DQ\DJYELRHWDQRO
WRQQD W}F]H® DQ\DJ QHKp] I1&W RODM

$ %L]WRQYM LQ{D®PiQR VWD WRPINMDDP HB\HYV YHV]pO\HV |
WX ODMG R Q YNIDHNV P WENHG p V

6~O0\RV NIUHVHPpQ\HN LSDUL NDWDV]JWUyYIIN EHPXWL

$] DOIEE4ID HEPMRQR|IV D # pRyMIEWOJUHO V]iPROXQN NRFN

(O V]|U HOPpOHWL VtNRQ KDWiUR]]XN PHJ D]JRNDW D] k
RNR]JKDW{IDRy®VUEDU +$=23 WDQXOPiQ\

$ VIDNLURGDOPL DGDWRN HO IRUD XIDERYG\DMRIUR QI R Ik
NRFNi]JDWV]iPtWiViw PHQQ\LVpJL NRFNi]JDWHOHP]pVVHO HJp)

$ +$=23 WDQXOPIQ\EDQ IHOWiUMXN D WHFKQROyYJLD EL]

(]IXWiQ HJHN KDWiVYL]VJiODWIiW YpJH]]*N HO VIRIWYHUH

$ WHYpPNHQ\VpJE O IDNDGY YHV]pO\HN PLQ VpJL pUW

+$=23 9HV]pO\HN pV P&N|GpVL N|[YHWHOPpPQ\HN +D
$ PYyGV]HUp®HOY WOWPp]gYWHOOpPNOHW WDUWDOPF

gVV]HVVpPJIPpEHQ HOMRQ B KMMP | KRIARIQ QHP WiUWXQN |
DPHO\HW V]HUYH]pVL LQWpPJNHGpVVHO WiUJ\L HV]NDPJOEL]WR
QH OHKHWQH NHJHOQL OHN+]GHQL

+EPYGV]HUUHO IHOWiUW YHV]pO\DQDOt]LV
$ PyGV]HUp®H2Y OB PYIVWHOOpPNOHW WDUWDOPD

$ WHYpNHQ\VpJ VRUIQ IHOKDV]QiOW YHV]pO\HV DQ\DJR
YHVPOQDOt]LVYBP@EENHW WiUWD IHO DEFRHBHQGYH]pV HN N SA
7&NHOHWNH]pV Ji]S PHOFDFAN i € MWDWVIRMERP iV Qi O
R VpU+O D JiUW WHFKQROYJLD
R NLMXWRWW pJKHW DQ\DJ
R J\~MWyIRUUiV MHOHQOpPWH YDJ\ PHYMEOUIQQ GH ] pWL
DONDOPD]H/@® ONRBHN V
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$ NDONXOiOW NRFNi]DW HVHPpQ\ pO KRJ{E XD WDOH .

$ IHOWiUW YHV]pO\HN PHQQ\LVpJL pUWPNHOpPVH

6]RIW Y H WKHDWD\QELP YL D DANO VHIO W YW VH O\HN NDSFV i
$ PyGOMtWIViy] HOMPYJVWHOOpPNOHW WDUWDOPD

$ 'XQDIQPEUMOKDOPR]RWW pV IHOKDV]QiOW YHV]pO\HV
WXODMGRQViJDL DODSMiQ PLDWW D] DOIEEL HVHPpQ\VRUR

6]iIQGPNERQBVHOHNPPQ\ WHUURUFVHOHNPpPQ\
pJKHW DQ\DJRN PHJJ\~MWiVD
UREEDQiIVYHV]pO\HV DQ\DJRN PHJJ\~MWiVD
LQIUDVWUXNW~UD PHJURQJiOiVD
GHWRQIiFLYy

(PEHUL PXODV]WiV V]DEiIO\V]HJpV
GRKiQ\]liV WLOWRWW KHO\HQ
DONDOPDWODQ PXQNDJpSHNNHO PXQNDHV]N|]INNHO Y|
KHO\WHOHQ PXQNDPHWRGLND
ILJVHOPHWOHQVpPJ D IRO\DPDWLUiIQ\tWy EHUHQGH]pV M
NDUEDQWDUWiV HOPXODV]WiVD
ELJWRQViJL EHUHQGH]pVHN NDUEDQWDUWIiViQDN HOP X
QRUPIiOLVWYO HOWpU N|U<OPpQ\ ILJV\HOPHQ NtY+O KDJ\
ELJWRQViJL EHUHQGH]pY MHOHLQHN ILJ\HOPHQ NtY+O K

*i]VILYiUJiV W|PtWHWOHQVPJE O HUHG HQ

*i]VILYiUJiV WDUWIO\EyO
RILMWRQUWIO\EyO
GLVVRX SDODFNEyYO
Ji]*]JHP & WD UJR Q il O-DH RIMP\DE)Y O
Ji]*]HP& WDUJRQFiN W|OW iOORPiVIEYyO [|OG IHOHWW
I|OG DODWWL ELRHWDQRO WDUWIO\EyO
I|OG DODWWL QHKp] 1&W RODM WDUWIO\EyO
I|1OG IHOHWWL 3% WDUWIiIO\EyO

*i]VILYiUJiV FV YHJHWpNE O
RILMQUWiIO\ W|PO MpE O
GLVVRX SDODFN W|PO MpE O
Ji]*]JHP& WDUJRQFiN W|OW iOORPiViQHERHWW /HWMDM
I|OG DODWWL ELRHWDQRO WDUWiO\ Q\RPYYH]HWpPNpE
I|OG DODWWL QHKp] 1&W RODM WDUWiO\ Q\RPYYH]HW
I|1OG IHOHWWL 3% WDUWiO\ W|OW OHIHMW FV YH]HW
EHOV IKOGJIQWEYO

*i]VILYiUJiV D .D]iQKIi]EDQ
3W]LYiUJiV
)JOGVILYiUJiV

*i]VILYiUJiV PHEKDQLNDL VpU+sOpV NRUUy]JLY NJYHWNH]Wp
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*i]VILYiUJiV WDUWIO\EyO
RILMWRQUWIO\EyO
GLVVRX SDODFNEyYO
Ji]*]JHP & WD UJR Q il O-DH R IMQ\DE)y O
Ji]*]HP& WDUJRQFiN W|OW iOORPiVIEYyO [|OG IHOHWW
1|OG DODQRDLVEDRBWWO\EyYO
I|OG DODWWL QHKp] I1&W RODM WDUWIO\EyO
I|1OG IHOHWWL 3% WDUWIiO\EyO

*i]VILYiUJiV EV YH]JHWpNE O
RILMQUWiIO\ W|PO MpE O
GLVVRX SDODFN W|PO MpE O
Ji]*]JHP& WDUJRQFiN W|OW iOORPiViQDN WWODA WAEIH M
I|OG DODWWL ELRHWDQRO WDUWiO\ Q\RPYYH]HWpNpE
I|OG DODWWL QHKp] 1&W RODM WDUWiIO\ Q\RPYYH]HW
I|1OG IHOHWWL 3% WDUWiO\ W|OW OHIHMW FV YH]HW

EHOV IKO®yJDWEYyYO

eJKHW IRO\DGpNRN V]pWWHU+<OpVH
JUQ\H]HWL WRI[LNROyJLDL YHV]pO\
eJpVXKHV]pO\
7yFVD W&]
%LRHWDQRO NLV]IDEDGXOIiIVNRU
1HKp] 1&€W RODM NLV]DEDGXOiIVNRU
+LGUDXOLNDRODM V]pWIRO\iIVD
(7 W&]
%LRHWDQRO NLV]IDEDGXOiIVNRU
1HKp] 1&€W RODM NLV]DEDGXOiIVNRU
3% Ji] NLV]DEDGXOiVD
Y)JOGJi] NLVIDEDGXOiVD
'HWRQiFLy YHV]pO\H
9&( YDSRMUSPEBRXBQ pJKHW J ]J|IN Ji]JRN UREEDQIiVD
3% Ji] NLV]DEDGXOiVD
Y)JOGJi] NLV]DEDGXOiVD
%/(9( ERLOLQJ OLTXLG H[SDQGLQJ YDSRXU H[SORV
UREEDQIiIVD

.RENi]DWHOHP]pV HOYpJ]pVH 712 VIRIWYHUUHO
$.RFNi]DWHDHP]pPWOOpPNOHW WDUWDOPD]]D

NLLQGXOiVL DODSDGDWRN

HVHPpQ\ KLUWHOHQ NLMXWiV ELRHWDQRO WDUWiO\D
HVHPIR@D\iV FVHSHJpV ELRHWDQRO WDUWiIO\DXWYEyO
HVHPpQ\ IRO\iV FVHSHJpV ELRHWDQRO WDUWIO\DXW
HHPpQ\ KLUWHOHQ N L3 WWD BW i\W DLW D]\EYiO Y B%
HVHPpQ\ SHUFHV NLN YW WD3ZW WD UWYQ | E Y 0D Y%
HVHPpPQ\HV PPXNRQ NLMXW38% 3% WDVIWIOIEWIO| VIO YD
HVHPpPpQ\ KLUWHW®HID NRAXVEWO 3% WD

HVHPpQ\ IRO\iV FVHSHJpV 3% WDUWiIO\NRFVLEyYO

* ok ok * ok T~ * * £H
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/ HVHPpQ\ IRO\iV FVHSHJpV 3% WDUWIiIO\DXWYEyO P

JHQWLHNHW OpJiOODSRWUD QDSV]DNUD KDWiURJWXN
% QDSSDO
QDSSDO
PMMHO
QDSSDO
PMMHO
QDSSDO
PMMHO
( pPMMHO
) PpMMHO

$ WtERU N|Q\YE O &35 NLHPHOW DODSDGDWRN

$ 3% WDUWIiIO\RN D SRQW DODSMiQ
* ( pY
* ( pY
* ( pY
$ 3% WDUWIiIO\NRFVL D SRQW DODSMiQ pV D KHWL
DODSMiQ
* ([ ¢ pY DID] pY(

J\DNRULViJ

* XJ\DQD] pY(J\DNRULViJ
I D [ ( yubD D]D] pY(
J\DNRULViJ

%LRHWDQRO WDUWiIiOO\DO QHP V]iPROXQN PHUW I|OGD

$ ELRMWNQRO\NRFVLUD D pQ  SROW YHIQWHW V]LQW
* ([ ( pY D]D] pY J\DNRULViJ
* ([ ( pY DID] pY J\DNRULVIiJ
/ D XJ\DQD] PLOQMW IHQWRULVIJ

gVV]HIJ]pV

* HVHPpPpQ\ KLUWHOHQ NLMXWiV ELRHWDQRO WDUWIiO\D
OpUWPNRCFOW ] DW K WWKCJPU]IWH RVYFVDW&] KDOiOR]iVL

* HVHPpQ\ IRO\iV FVHSHJpVY ELRHWDQRO WDUWIiO\DXW
OpUWpPNDGY NRFKiYDXWiU]iWH PRVYFVDW&] KDOiOR]iVL

/ HVHPpQ\ IRO\iVDGRIBSW DWW EQFHW yEYyO FP O\XN
OpUWpPNDGY NRFKiYDXWiU]iWH PRVYFVDW&] KDOiOR]iVL

* HVHPpPpQ\ KLUWHOHQ NLW3WiV 3% WDUWIO\EyO 3%
OpUWpPNDGY NRFENi]DW P UME EW® MY-HDEQ R F W
OpUWpND/®WNRFNiWXJiU]iVUH EOHYH

OpUWpPNDGY NRFENi]DW KD QitD REIOVHLYHD Oy V]tQ &V pJ F
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* HVHPpPQ\ SHUFHV NL %W WD3MW VOD UIWWYQ]E y 00 Y%

OpUWpPNDGY NRFENi]DW URE DHY SO ~PH \R P i V P
OpUWpPNDGY NRFKiyDXWiU]iW:HP P(7ILUH
OpUWpPNDGY NRFENi]DW KD@QiR](VILY®DOYV]tQ&VpJd F

* HVHPPQ\HV BPXNRQ NLMXWB8%W&®%H UMD OW.i0 VE Y ®Ji®% D
OpUWPNDGY NRFNi]JDW UWEBIB® PBIQ\RPiV P
OpUWpPNDGY NRFKiYXWiU]iWH PP(7ILUH

OpUWpPNDGY NRFENi]DW KDWHO R(7TVILUHD OyV]tQ&VpJ P
* HVHPpPpQ\ KLUWHOHQ NLMXWiV 3% WDUWiIO\NREVLEYO
OpUWpPNDGY NRFNi]DW URE CH] S/0~-PI\RPiV P
OpUWpPNDGY NRFKiyDXWiU]iW:HP EOHY H

OpUWpPNDGY NRFENi]DW KD QitD REIOVHLYHD Oy V]tQ &V pJ F

* HVHPpQ\ IRO\iV FVHSHJpV 3% WDUWiIO\NRFVLEyYO
OpUWPNDGyY NAREINU] VWO Q\WRHP i \H[S OPP H

OpUWpPNDGY NRFKiyDXWiU]iW:HP P(7ILUH

OpUWpPNDGY NRFENi]DW KD@QiR](VILY®DOYV]tQ&VpJd F

/ HVHPpQ\ IRO\iV FVHSHJpV 3% WDUWIO\DXWYEyO P
OpUWPNDGY NRFNOQWPAVIREB|S® PH

OpUWpPNDGY NRFKiYDXWiURWH P-(7ILUH

OpUWpPNDGY NRFENi]DW KPWHO R(TVILUHD OyV]tQ&V pJ
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iEURFNi]JDWL JJUEpN 712 NRENi]DWV]iPtWiV DO
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(J\pQL pV WiUVDGDOPL NRFNi]JDW HOYpJ]pVH 712 V
$ PyGV]HUp®H2Y OB PYIVWHOOpPNOHW WDUWDOPD
.LLQGXOiVL DGDWRN
$ 'XQDILQ =UW N|UQ\H]HWpPQHN IHOPpUpVH
$ 'XQDILQ =UW V]RPV]pGViJiEDQUMBYO NNHID ®NAYi VR NN
$ 'XQDIQPO=UWI VDMiW V]HPpO\]JHWWHO pV | DOYiOOD
N D O N X:Di BWXMRQ ViJ MDYiUD | YHO
$] pPMMHOL PXQNDYpJ] N NJUpW D P&V]DNRN V]JHULQW KD

$ ' XQDKROOMYIiIURVL &HOOXOy]J\iU .IW PXQNDYiOODOyL

1DSSDO | EHQ

eMMHO | EHQ KDWiUR]JWXN PHJ
$ 'XQDSDFN .IW PXQNDYiOODOyYLW

1DSSDO | EHQ

eMMHO | EHQ KDWiUR]JWXN PHJ

$ +DPEXUJHU +XQJiULD .IW PXQNDYiOODOYLW
1DSSDO | EHQ
eMMHO WIUFRHQ XN PHJ

$ W|EEL N|]YHWOHQ N|UQ\H]JHWEHQ IHOOHOKHW YiOOD

gVV]HIJ]pV

$ 'XQDILQ =UW WHYpNHQ\VpJH NDSFViQ VPPROPNVOWYU YV
PUWPNHW tJ\ EHDYDWNR]iV V]*NVpJHV ~J\PLQW
D NJUQ\HJHWEHQ OpY PpULQWHWW VJHUYH]JHWHN P
D NJUQ\HJHWEHQ OpY PpULQWHWW VJHUYH]JHWHN P
V~O\RV EDOHVHWNRU pUWHVtWHQL ULDV]WDQL \
V]HUY H JRYOHNNDHWO O D Oy ND W
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iEWD LQWHJIJUIOW NRENi]DWL J|UEpN
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'RPLQYKDWIiVRN YL]VJIiODWD HJ\pE LSDUL VIHUHSHO

"HOHQ %L]MRYVQILO(DIPRY YIOWR]DWD QHP WDJODOMD
HJ\pE LSDUL UpV]WYHY N WHYpNBDQWHPPEPOHN MIGP]R N VKE
PLQ VIWHWW DGDWRN

“HOHQ WHUYIHMH]HWEHQ AV ®STWVD)BHDWWYDEP p Q\W N|]|C

$] DOIEEL YHV]pO\HV «]HPHN WDOiOKDWYDN D 'XQDILQ =
,6' 'XQDIHUU =UW P

6" .RNV]ROy .IW P
6' 3RZHU .IW =
+DPEXUJHU +XQJiULD AW
/ILQGH *i] 0ODJ\DURUV]iJ BUW

'XQD~MYiURVL -pJFVDU®@RN
JHUUHFLUN .1W P

JHOQMNHW pUWNQRHMHWPDNHQ\VpJH YHV]pO\W MHOHQMW
PXQNDYiOODOYLUD YLV]RQW pJpVK

GHWRQiFLYy YRQDWNR
PHFKDQLNDL VpU:OpVW QHP RNR]

$ 'XQDNRFNUWWRW FV|[NNHQW WpQ\H] LQHN LVPHUW!

JRO\DPDWRYV IHO+J\HOHW
R 3RUW D WROIIRODWGHOHP

R 7THFKQROyJLBP)LR OHD PDWQ H V) | ROy D\P|DS\RROW P&V
MHOHQOpPW

R .JUQ\H]HW ¥®BIMWROQWIDL EHUHQGH]pVHN
)RO\DPDWRYV EBQ®WDWHWMHN NDU
R 6DMiW PXQNDYiOODOYNNDO
R hJHPHOWHW L IHO+OYL]VJIODWRN LG N|]|QNpQV
R $OYiOODONR]yL VIHUYL]PXQNiN HOYpJH]WHWDpV
IRENRXW WDJRXW DONDOPD]iVD
6]DEIO\R]JRWW J\iUWiVL IRO\DPDWRN

6]LJRU~ V]DEIiO\R]iVRN W&]YHV]pO\HV WHYpNHQ\VpJ

$HV]pO\HN pV]JOHOpVH EHMHOHQWpPVH

$ YHV]pO\KHO\]HWU O D] DOIEEL PYyGRQ pUWHV+0O D] ,Ui
W&]MHO] MHOH

Ji]JpU]pNHO MHO]pVH

DXWRPDWD W&]ROWy EHUHQGH]pV LQGXOiVD
IRO\DPDWLUiIQ\tWy UHQGV]HU MHOH
PXQNDYiOODOYEHMH Q [Pph] pW&/]HI®i O]

PXQNDYiOODOyL MHO]pV PRELOWHOHIRQRQ EHOV Wil
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$ NRPPXQLNiFLy HV]N|JHL
PRELOWHOHIRQRQ LOOHWYH
EHOV WHOHIRQN|]SRQWRQ NHUHV]W+0 ]JDMOLN

$

EHN|]YHWNH]HWW EDOHVHWUH YDOyYy UHDJIiOIiV PyG

$] ,UIQ\tWy 6]HBGIDFBVWOMNW PDJIJDVI|OGVILQWMpPQHN WiUJ
RGD pUNH]QHN EH D] LQIRUPiIFLYN RQQDQ OiWMiN HO D] RS

$PHQQ\LEHQ D] ,URGDpS*OHW OiQJRNEDQ iOO ~J\ D *\s
IHODGDWRNDW HOOIiWQL

$ YHV]pO\KHO\]JHW HOLQGtWiVD XWiQ V]HPpO\HQNpQW
IHODGDWUHQGV]HUH
D PXQNDYiOODOYN pUWHVtWpVH
D] DOYiOODONR]YyN pUWHVtWpVH

(R URURWRW)

SRUWDV]ROJIiODW pUWHVtWpVH

V~O\RV EDOHVHWEHQ pUL®W\MMKWWWYMP WV B RMYVDC
EHOV YpGHNH]pVEHQ UpV]W YHY N pUWHVtWpVH
NLeUtWpVpUW IHOHO V VIHPpO\ pUWHVtWpVH OpWV
NeOV YpGHNH]pVEHQ UpVIW YHY N pUWHVtWpVH

R 9p68] .IW OpWHVtWPpPQ\L W&]ROWYVilJ
R WHU<OHWYONDWDIDVIWWPNYpGHOPL VIHUY pUWHVt\

JHQWL IHODGDWRNDW D YHV]pO\ MHOOHJH pV NLWHUM

VIHULQW

PHOO ]JQL OLQGHQ V~O\RV EDOHVHWU @HOHI\] N|C
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